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Hacrosumii JloroBop AOBEpHTELHOrO ynpasieHus LeHHsIME Oymaramu (nanee — «J/loroBopy»), kOTOpEIH 3aKmioueH Mexay Yupeaurenem
ynpasnenns — dusnueckum oM U TKE Musectment [laptaepc (Akunoneproe o6mecTso) (anee — « Y npasasiomuii»), MMEIOLHM THUEH3HIO
Npo(eCCHOHANBHOrO Y4acTHHKA PHIHKA NEHHBIX OyMar Ha OCYIIECTBICHNE IEATENLHOCTH N0 YNPaBACHUIO UeHHbIMu Gymaramn Ne 040-09042-
001000 ot 11 anpens 2006 r., Beluanayo Oejepanbroi cryxGoH 110 (GHHAHCOBBIM PHIHKAM, ONPENETAET OCHOBAHNA, YCIOBHA H NOPANOK, HA
KOTOPBIX YTPaB/AioWHil OKassBaeT YCAYTHM NO JOBEPHTENLHOMY YNPABIEHHIO, a4 Taloke PEryiHpyeT OTHOLIGHHA Mexay YupeiHTeneM
yripasnenys 1 YnpasmusmomuM (aanee — « CTopoHbDY), BO3HHKAIOIIHE NPH HenonHeHuH Jlorosopa.

Vupenurens ynpasieHus B COOTBETCTBHH co cTaTheit 428 I'paxnanckoro Kogexca Poccuiickoit ®enepaum (zanee — «I'K P®») nipucoeauusercs
k JloroBopy 1 0033yeTCs BBIIONHATE BCE TIPEyCMOTPEHHBIE HM YCIIOBHA.

JoroBop He apmstetcs myonuuHoit odeptoit mo cmeicnty cTathu 437 I'K PO 1 He asnsetca myOmH4HbIM JOTOBOPOM 110 CMBICTY cTaThy 426 TK P®.
Vnpapnsiomsii Bripase 1o cBoeMy eAHHOIHYHOMY YCMOTPEHHIO OTKA3aThCA OT 3akmodeHns Jlorosopa Ge3 0GBACHEHUA NPHYHH TAaKOFO 0TKa3a.

HacToammii forosop sssseTcst cTanfapTHOH (OpMOH NOTOBOpa MPHCOSIMHEHHS, YTBEPIKIEHHOH Ynpapnmomum. [Ipunoxenus k Jlorosopy
SABJISIOTCA €r0 HEOTHEMIIEMOIT YaCTRIO.

Saxmouenne [lorosopa Mexay YnpasmsiomuM M YUDERHTENIEM YINPABIEHHA OCYHIECTBIACTCA B TIOPSAIKE, YCTaHOBJEHHOM HACTOAIMM
Itorosopom, nyTeM moHoro 1 6e30roBOPOYHOr0 NPHCOEIHHEHNA YupeauTens ynpasnenna k Jloropopy (axuerrra JJorosopa) B COOTBETCTBHM CO
crarseit 428 TK PO. Ynpasssiomuit ycraHasmBaeT 0co0bie TpeGOBaHHA K aKUENTY, B CBA3H ¢ 4eM AKLEIT BIeYeT 3aKkmoueHue J[orosopa, ToNsKO
€CNM aKUENTaHT NOJHOCTBIO BBINONHUN TpeGOBAHMA, TIPEABABIAEMBIE K aKIENTy. B MHBIX cayyasx [[oroBop He CUMTAETCA 3aKIIOMEHHEBIM, 2
JeHeXKHBIE CPEJICTBA, KOTOPBIE MOTYT OBITH NEPEYHCIEHEl HA OCHOBAHMH HE 3aKMOueHHOro JloroBopa, MNOINEKAT BO3BPATY AKLENTAHTY
Ynpasnstomum B Teuenue 15 (natsanuati) Pabouux nHeH ¢ MOMEHTA HCTEUEHHS CPOKa, YCTAHOBJIEHHOTD B ITYHKTE 8 HIDKE.

Has npucoeaunenus k Jorosopy (akuenra Joropopa) YupeauTens yOpasieH:s NPEAOCTAR/ET YIIPaBILIOmWeMyY 3asBieH e O NPHCOEIHHEHHH K
JIOroBOPY NOBEPHTENBHOrO YNpaBienns (I0TOBOP MpucoenuHeHmA) no hopme Ilpunoxenns Ne 2 (nanee — «3asBiaeHNe 0 NPHCOSTHHEHHNY),
YCIOBHS KOTOPOTO OMpe/eieHbl YNpaBsionuM, ¢ NPUIOKEHHEM HOKYMEHTOB, yKa3aHHEIX B IIpumoxeHnu Ne 7 x Joropopy. VkasawHoe B
HACTOAILEM ITYHKTe 3asBIEHHE O IPUCOENMHEHHH 1 IOKYMEHTH MOFYT OBITh IPENOCTABNEHE YTIPABIAIOMEMY HCKIHOUHTENEHO B TEUEHHE CPOKA
TNEpeHHCIeHHS IEHEKHbIX CPEICTB B JOBEPHTENRHOE YIIPABIEHHE B COOTBETCTBHH C 3as1BJIEHHEM O NPHCOEIHHEHUH. YIIPABIAIOMHIT HMEET NpPaBo
NpeAYCMOTPETh HEPEHOC JATEl OKOHYAHKA CPOKA NNEPEUHCIIECHHS IEHEKHEIX CPEACTB B AOBEPHTENBHOE YIIPABIEHHE B COOTBETCTBHH ¢ 3asBICHHEM
O NPHCOEOHHEHHH B NOPAIKE, NPEAYCMOTPEHHOM PernamMeHToM NOBEPHTENBHOrO YIpaBieHHsA LEHHBIME Gymaramu (maiee — «PersiamenT»),
asnstiomumes Ipunoxenuem Ne 1 1 HeoThemieMoii yacTsio Jlorosopa.

Ecim nroe He npeycMOTpeHo B 3a8BlIEHUH O NIPHCOEMHERNH, 3asBIEHNE O NPHCOSIMHEHHN MOYKET TIOANHUCBIBATHCA H [IOAABATHCS YupeauTeneM
YMpAaB/eHNs TyTeM AMYHOTO ofpatieHns Yyupeutens ynpasieHus K YI0IHOMOMEHHOMY areHTy YIIpaB/siouero: 3assieHue O NpHCOSIHHEHIH
cocraBmiercs B Gymaknoil (opMe B ABYX JK3EMIUIApaX M NOMINCHBAETCA YupenuTeneM ynpasienus. ONHH SK3EMIUIAp Iepeaaercs
VnpasnsmomenMy, apyrofi — Yupeautenio ynpasnesys. MOMEHTOM NpefoCTaBNeHH s AOKYMEHTOB YIPaB/IsiouieMy, B TOM YHC/E B COOTBETCTBHH
¢ myHxtom 6 Jlorosopa, AB/IAETCA NOMyueHHe YIPaR/IIOMUM OT YIIONHOMOYEHHOIO areHTa 3NEKTPOHHOTO MaKeTa JOKYMEHTOB (B TOM UMCIIe
PeecTpa oOpMIEHHEIX JOKYMEHTOB). YIIPaBILIOMMIT HE HECET OTBETCTBEHHOCTH 33 HECBOEBPEMEHHOE NPEOCTABACHHE YIIONMHOMOUYCHHLIM
areHTOM TaKOro 3JEKTPOHHOTO NakeTa JOKYMEHTOB, a TAKKe OPUrMHANOB YKA3aHHEIX JNOKYMEHTOB, JMOO 32 HEKOPPEKTHOCTh CRENEHHIL,
OTP&KEHHBIX B IOKYMEHTAX B COCTABE IEKTPOHHOTO MaKeTa (B ToM uHcie B Peectpe 0dOpMIEHHEIX JOKYMEHTOB)

Horosop cuntaeTcs 3akmodeHHBIM B 23.59 MHHYT 110 MOCKOBCKOMY BpeMeHH Ha Tpetii PaBouuit A6Hb C MOMEHTA HACTYTUIEHHS [IOCICAHErO H3
coberiit: (1) nonmydyenus YrparnsiomisM 3adseHis 0 PHCOSANHEHHH K JIOTOBOPY JOREPUTENBHOTO YNPAB/IEHH (IOTOBOP TPUCOSIMHEHIS) 1
TIPEJOCTABJIEHIA AKLENTAHTOM BCeX HeOGX0ANMEBIX JOKYMEHTOB IIPH YCJIOBHH, YTO B 3adBNEHHH O IPHCOSIMHEHHH COIEPIKHTCS BCs HeoOxoauMas
uHpopmayis 06 YupeauTene ynpapleHUs M ero 3adBieHUE O Oe3yCIOBHOM NPHHATHY Bcex ycnosmii Jloropopa, a Tak ke (2) NOTyHueHHs
VYIpasAiomuM NOMHOMO KOMIUIEKTa HajuiexKame o(hoOPMIEHHBIX TOKYMEHTOB B COOTBETCTBHM C TpeGOBAHMAMH NYHKTZ 6 M HHBIX NONOXKEHHI
Horosopa. Ecnu 3adsnenne o TNPHCOEAMHEHHH K JOTOBOPY MOBEPHTENLHOrO YIPaBNEHHS (HOrOBOP NPHCOEAMHEHMS) HE COJICPIKHT BCei
neo6xoanmol nHdopmaruy 06 YupeuTene ynpapieHHs, €0 BOJEH3BABICHHE B OTHOIIEHHH BCEX CYIECTBEHHBIX ycnoBuil [loroopa 1/um He
NPEeJOCTaB/IEH MOMHBL KOMIUIEKT HaLexame O(QOPMIEHHBIX NOKYMEHTOB B COOTBETCTBMM ¢ TpeGoBaHmsmu JloroBopa, BKIOHas CPOKH
NpeJIOCTABIEH A NOKYMEHTOB, H/HTH €c/H GYAYT YCTaHOBIEHE! 0GCTOATENBCTRA, NpeXyCMOTpeHHEie IryHKkToM 11 Craten 7 DenepansHoro 3akoHa
ot 07.08.2018 Nel15-®3 «O npoTuBozeifcTBHI NETanu3aLu (OTMBIBAHHIO) 1OXO00B, NOTYIEHHEIX NPECTYNHEIM IyTeM, H (bMHAHCHPOBAHMIO
TEPPOPH3MA», & TAK K€ HHBIC OCHOBAHMA MpEMATCTBYIOIME 3aKmoueHmo JloroBopa, T0 YripaBisiomuii BHpase NPHHATE PEIIEHHE O He
3axsmodenun Jlorosopa. B Takom ciryvyae Ynpasiafromuit yBeZOMIIIET aKLENTAHTA O TOM, 4TO JIOroBop He 3aKmoueH B TEYEHHE JeCHTH Pabounx
IHeH ¢ MOMEHTa NoiyueHuss 3agBneHMs O MPHCOEAMHEHMM K JOroBOpY NOBEPHTEIBHOTO YHPABNEHHS (JOrOBOp MPHCOERHHEHHS) W/HIH
NpeoCTaBNeHHs aKUENTAaHTOM BCEX HeOGX0AUMBIX JOKYMEHTOB (B 3aBHCHMOCTH OT TOTO, KAKOE COOBITHE HACTYIIHT IO3/HEE).

Ilo nactosmemy Jlorosopy YupenuTens ynpaBieHHus TEPERACT YNPaBiAiOIEMy B JOBEPHTENBHOE YIIPABEHHE JEHEXKHBIE CPEACTBa,
TIpe/iHa3sHauYCHHbIC 11 HHBECTHPOBAHHA B LIEHHEIE GyMard WM IPOU3BOJHEIE (DMHAHCOBBIC WHCTPYMEHTHL, 2 YIpaB/LUOIMI 00A3yeTcs 3a
BO3HAIPaKACHHE OCYILECTBATE JOBEPUTENLHOE YIPABIEHHE YKa3aHHBIM HMYIIECTBOM B MHTEpEcaX YupeauTesis yrpasieHus.

Haxoasmeecs B JOBEPHTENBHOM YHPABJIECHHH HMYIIECTBO JAJIEE HMEHYETCA KAKTHBBIY.

Vrpapnsiomuii no co6CTBEHHOMY YCMOTPEHHIO B TEHEHIE ONPENENEHHOTO HACTOSIMHM JIOr0BOPOM cpoka OCYIECTBASET MOGHIE IPaBOMEpPHEIE
IOpHIHYECKNE H (DAKTHYECKHE NEHCTBHA ¢ AKTHBAMH C YUETOM OrpaHHueHHit o HacTosieMy Jloropopy B MHTepecax YupeauTeis yIpaBieHHs.

Briroponpuobperarenem no HacTosmeMy Jloropopy ABuseTca YUpeIMTEAb YIPABNCHHS.

ITopsanox B3aumooTHOmeHHH CTOPOH, MX Npasa ¥ 06#3aHHOCTH YCTaHaBIMBaIOTCs Pernamentom u JloropopoM. B ciyuae, ecnu Jloropopom ue
NpPeNyCMOTPEHO HHOE, NEfCTBYIOT nonokenHs Pernamenta. Bo BeceM OCTANBHOM, YTO He IIPeAycMOTpeHo HacTosmum Jlorosopom, CTopous: Gyyt
PYKOBOJCTBOBATHCS PernamenToM, AefiCTBYIOIUM 3aKOHOAATENCTBOM Poccuiickoll dejiepanii ¥ HHEIMH HOPMATHBHBIMH NIPABOBEIMH aKTaMM,
PEryIMPYIOLIMMH NPABOOTHOLIEHIA, BhITekatomue 13 Jlorosopa.

CTOpOHE! HCXOAAT U3 TOTO, YTO NMOAMHCAHNE 3aABICHHS O IPHCOSAMHERNH CTAJI0 BO3MOXKHO MOTOMY, 4TO YUPEAHTENs YNPABICHHS BHHMATENBHO
npounTan Jlorosop, PernaMeHT 1 BhIPastil CBOE MIONHOE 1 GE30roBOPOUHOE COIACHE CO BCEMH ero MyHKTaMH, BKmovas [Ipuiokennsa k Jorosopy.
B 3aspnenun o MPHCOCAMHCHMM YUDEANTENb YMNPABICHHS MOATBEPXKIAET NOCTOBEPHOCTh NPENCTABICHHBIX JAHHBIX, TOATBEPICAAET (akT
03HAKOMIIEHHA ¢ YBENOMIIEHHEM O pHCKaX, yka3aHHBIM B Ipunoxennn Ne 6 k Jlorogopy # spmmomuMcs HeoThemaemoil vacteio Jlorosopa,



15.

OCO3HAET U NPHHHMAET Ha celd PUCKH, H3JIOKEHHEIE B VBeNoMIEHHH O PHCKAX, 8 TAloKe TOATBEpKAAET (akT cornacus ¢ HHBECTHLIHOHHBIM
TIpodieM CTaHAAPTHOMN MHBECTHUMOHHOH CTpaTerny (nanee — «Crparerns»).

Bce criopsl, BhTekalomue 13 Hactosuero JoroBopa, B TOM Yucie CHopsl YUpeanTeNs yIpasienus i Ynpasnsiowmero, caa3anube ¢ 0TYETOM O
ACATEABHOCTH Y IPaBIAIOLICTO N0 YIIPABIEHHIO LIEHHBIMH Gymaramu, Gy yT PelaThes HyTeM Neperosopos. B cilyyae HenocTinKeHHs CTOpOHAMH
cornacii B OTHOWICHMH BOSHHKIICIO CTIOpA MyTEM NEperoBopos, €ro paspellCHIC NPOM3BOIMTCA B CNeGHOM MOPAAKE B COOTBETCTBUH C

3akoHozaTenscTBOM Poccuiickoit Denepauni o MecTy HaXOMKIEHHS YTIPABASIOUIETO, YKA3aHHOMY B I1. 18 HacTosmero Iorosopa.

16. Tlpucoemunsace x Hacrosmemy Jorosopy, Yupemutens YOPaBJEHHA RaeT COriacue YNpasnswmeMy Ha o0paboTky cBoMX [IEPCOHANBHBIX

IAHHEIX.

17. Ylpuaoskenns x Jorosopy:
Hpunoxenne Nel - PernameHT N0BEpUTEIEHOTO YAPABIEHHS IEHHEIMH GyMaramu
Hpunoxenne No2 - 3asBneHue 0 NPHCOEAMHEHHH K I0TOBODY J0BEPHTENBEHOIO YHpaBIeHUs (OroBOp NPHCOENHHEHHSA)
Tpunoserue Ne3 — 3aaB/IeHHe 0 PaCTOPIKeHHH JOTOBOPA I0BEPHTENEHOTO YIPABIEHUs (IOTOBOP NPHCOEAHHEHHS)
[Ipunoxenne Ne4 — 3anpoc Ha npeocTaBIEHHE BHEOUEPEAHON OTYETHOCTH 10 JOrOBOPY OBEPUTENLHOTO YIPABNEHHS (I0TOBOP NPHCOSTHHEHIA)
ITpunoxenne NeSa — Akt npuema-niepenaut AKTHBOB
ITpunoxenne Ne56 — AkT npuiema-nepesiadl akTHBOB
TTpunoxenne Ne6 — exnapauus o puckax

Hpunoxenie Ne7 — TlepeueHs JOKYMEHTOB, NIPEIOCTABASEMBIX YupeauTenem ympasneHis YNpapisiomeMy B Hensx sakmodenns Jlorosopa
JOBEPUTENBLHOTO YIpaBneHus (GpopMa NpUcOeANHEHHS)

18.  PexBu3uTH Yipasnsiomero

TKB Husectment IlapTHepe (Axuuonepnoe o6mecTBo)

Mecro naxoxaenne: Poccuiickas Denepanpn, 191119, Cankr-TlerepGypr, yauua Mapara, 1o 69 — 71, nut. A
Houroesiii anpee: Poceuiickan ®epepars, 191119, Canxr-Tletepbypr, ynuua Mapara, gom 69 — 71, aut. A
HHH 7825489723 KIIIT 783501001

Pacuetnpit cuer Ne 40701810400790361001 B dunuane AO KB «Cutnbatky» B r. Cankr-TletepGypre

Kopp. cuet Ne 30101810100000000765

BHK 044030765 -

Ten.: (812)332-73-32, dakc: (812)-324-65-57

Anpec cafiTa YIpapIAIOIIEro B CETi MHTEpHET: http:/tkbip.ru/



Tpunoxerne Nel
k Jlorosopy

PEIJIAMEHT JOBEPUTEJIBLHOI'O YIIPABJIEHA HEHHLIMH EYMATI'AMHU

Hacrosimuii PernaMesT fBeTCs HeOThEMIEMoli uacTeio J(OroBOpa, ONpEAENSET OCHOBAHMA, YCIOBHA H [IOPAJOK, HA KOTOPHIX YIpaBIIsiouImil
OCYIIECTBIIAET YIPaBEHHE HMYLIECTBOM, a TAKKE PEryIHpYeT oTHOmEH I Mexay CTOPOHaMH, BOHHKAIOWIME NP HCnoaHeHny Joropopa.

B cootBetcTBHH ¢ .1 ¢T.450 'K P® CropoHsl 1oroBOpHINCE, YTO YNpaRadOMmuH HMEET NPaBo BHOCHTE M3MEHEHHS M IOTONHEHHS B PernaMeHT HIx
apyrue [punoxenua k Jorosopy. Mamenenns, BHeceHHBIe YNPABAIOWHM, CTAHOBATCA 00s3atensusiMu s Cropon Ha 5 (Tlatwiit) Pabounii neHs ¢
JIaThl pa3MeIeHHst YTpaBsiomnM HoBO#H peaakumd PernavenTa u (unn) apyrux [punoxkenuii k JloroBopy Ha unTepHeT-CTpanuie YIpapiLiIomero B
cetit Murepuer mo agpecy hitp://www.tkbip.ru/. Takoe pasmetense npusHaetca CTOPOHaMH HAUISKAILHUM YBEAOMIEHHEM.

H3menenns W DONONHEHHA B PernaMeHT WM Apyrue NpHioKeHHs Kk JIoToBopy, BCTYMUBIIME B CHIY B COOTBETCTBHH C YCTAHOB/JEHHBIM HACTOAMINM
PernaMeHTOM NOpPAIKOM, PACIPOCTPAHSIOTCA HA BeeX YupeuTeleil yrpapieHus, NpHcoeMHUBIIHXCSA K J{0roBopy, HEOTBEMIEMOI 4aCTBIO KOTOPOTO
sBiseTcs PernaMeHTt Wiy Apyrue npunokeHus x J[oroBopy, B TOM YHCHE Ha JIML, NPHCOEIHHUBIIMXCA K PerjiaMenTy H NoJNMCaBIiHX 3asBlEHHE O
npucoenvHeHHH K JOroBOpy paHee Jarhl BCTYIUIEHHS H3MeHeHMil W fononHeHmil B ciuly. MaMeHenust W mononmnenus B PernameHT wiM Apyrie
npHAoKeHHs K JloroBopy MOryT BCTYIath B iy B Gosiee NO3MHIOI ATy, EC/H OHA YKA3aHa B YBEAOMIICHHH YTIPaBJAIOWEro O BHECCHUM M3MEHEHHH
1/ ponosHeHui B PernaMeHT n/unu ipyrue npunoxeHns k Jorosopy.

ToanuceiBas JloroBop, Yupeaurens ynpapieHHs COTAILAETCA HA NOIYYCHHME OTYETHOCTH, AKTOB NpHeMa-Tiepefaud MMYILECTBA, @ TAKKE BCEX
yBefoMIeHuH fo Jorosopy ¢ ucnons3oBanueM uHGopMalonHoro cepeuca «JIimuuelit kabuneT» Ha MHTepHeT cTpaHuie https://online.tkbip.ru/auth/, B
TOM YHCIIE Ha pasMeltenne B «JIMuHOM KaGuHETe» MHBIX JOKYMEHTOB M HuopMaimn 00 uMymiecTBe YupeauTens ynpaBlAeHHs, HAXOASIEMCS TIOJ
ynpasneHneM Yrpasnsioniero. Joctyn k «JInyHomy kabHHET — y» CuMTAaeTCA NpPEROCTABNEHHBIM YNPaBAflomuM YUPEIUTEN0 YNpPaBIeHHS ©
MOMEHTa CO3JIaHMs YUYETHOH 3ammcd YupeauTens ynpasieHusa. Bce offA3aTeNbHBIE YBENOMJICHHS, OTHETHl M MHBIE NOKYMEHTHI, MOJIEXKAIIHE
NpeJOCTaBACHIIO YTIpaBsiomuM YUpeIHTemo ynpasneHns rno JIOroBopy, CUMTAIOTCA HaUlexamuM o0pa3soM NpefloCTaBNeHHBIMH YUpemuTemno
YIpPaBJieHYA, ¢ MOMEHTA HX pasMelienns YnpasisomuM B «JIuunoM KaGuHeTey. YnpaBnaommi ocTasnser 3a cofoii npaso, 10 CBOEMY YCMOTPEHHIO,
HalnpaBiATs 0Os3aTe/NLHEIE YBEAOMIICHHSA, OTUETEl H HHEIC JIOKYMEHTBI, HOLTEXAIINE NPEACTABICHIIO YIPaBIONINM YUpPEIHTEMO YIpaBIeHHs 1o
JoroBopy B MMCHMEHHOM BHJE TIOUTOBEIM YBEIOMIICHHEM Ha afipec YupeIHTeNa YNpaBJieHHs, YKasaHHbI B Jlorosope im0 B 21eKTpOHHOI GopMe o
JIEKTPOHHOMY afpecy YupeuTels YNpaBieHHsA, PeJOCTaBIeHHOMY YUpeHTeNneM ynpasieHus Yipasnsaomemy 8 AHkere Kinenra - ®usuueckoro
JIMLIA, YTO TAKKe CUHTAETCS HAIISKAIINM NpeIcTaBIeHHEM JOKYMEHTOB 1o Jlorosopy.

1. OBHIME HOJIOKEHHA

1.L INepenaua YupenwreneM yNpaBleHHA HMYLIECTBA B JOBEPUTEIBHOE YIPABIEHHE HE BJIEUET NEPEXOAa Npasa COOCTBEHHOCTH HA HEro K
YrnpasnsiomeMy (3a HCKIIOYEHHEM CPENCTB, HANPABIEHHBIX HAa BBILIATY BO3HAIPAKAECHHA YNPABJMIOWEro ¥ BO3MELIEHHE pacXOhoB,
TIPOU3BEACHHAIX YNPABIIAIOMNM NIPH AOBEPUTENILHOM YIpaBIeHHH AKTHBAMH).

1.2. Yupenurens ynpaBjieHHA SBIAETCA COOCTBEHHMKOM 'AKTHBOB, NEPENAHHBIX B JOBEPHTENBHOE YNpaBlieHHE, COOCTBEHHMKOM JIOXOMa,
TOJIYYEHHOT0 OT ONepalluii HO yIpasiieH o AKTHBAMH, a TaKkKe COOCTBEHHMKOM NPHOOPETEHHBIX B NPOLIECCE TOBEPHTENBHOTO YIIPABIEHHA
AKTHBOB. YTpaBisiomuil [OMy4aeT TOJBKO BO3HarpaxcienHe. IIpH 5TOM pacxonbl, NOHeCeHHbIe YINpPAaBIAIOMMM B CBA3H ¢ J[OrOBOPOM,
OMNAYHBAIOTC] W/ KOMIEHCHPYIOTCA YTpas/IfioOMEMy 3a CHET AKTHBOB B IIOPAJKE, NPEIYCMOTPEHHOM HYHKTOM 2.2.4 HAacTOSINEro

Pernamenra.

1.3. Cpenxy ¢ HAXOAIIHMHCS B YIIPaBIEHUH AKTHBaMU YTNPaBIAIOUIMI COBEPIIAET OT CBOETO UMEHH, YKa3bBast NPH 9TOM, UTO OH ACHCTBYET B
KayeCTBE JOBEPHTENTHHOIO YIIPABIAIOIIEro.

14. ‘YnipaB/siomuii He BIpaBe HCIONE30BATh HMYIUECTBO YUPEIHTE/A YIPaBASHHA U1 HCIIOIHEHNS 0653aTebCTB H3 IOTOBOPOB NOBEPHTENBHOIO
YIpaBiEeHHKA, 3aKUTIOYEHHBIX C IPYTUMH YUPEIHTENAMH YripasjieHus1, cOBCTBEHHBIX 0053aTeNbCTE YIIPaBIsIOMIEro K 06A3aTeNbCTR TPETEHX
L,

2. ITPABA B OBA3BAHHOCTH CTOPOH

2.1. O6s3aHHOCTH YHpaBasioniero:

211 OcCymecTBNATs [OBEPHUTENBHOE yNpaBieHue AKTHBaMH B MOPAJKE M Ha YCIOBMAX, NpedycMOTpeHHBIX JlorosopoMm ¢ coGmomeHueM
nonoxxenuit Pasnena 4. «Cseznenns o CranaapTHON HHBECTHLHOHHOMN cTpaterniy 3asBlieHHs 0 NPHCOeIHHEHNH (fanee — « IHBecTHIHOHHAS
NEeKJIAPRUS).

2.1.2. OcymecTBIATs BO3BPAT AKTHBOB B COOTBETCTBUH C PACHIOPIKEHHAMH YUpEUTENs YNpaBieHus i yenioBuamu Jlorosopa.

2.13. TIpenocraBnate Yupeautemo ynpasneHus oT4er o0 yrnpaBlieHHH, COOTBETCTBYIOMMIT TpeboanmsaM «TlonoxeHnst 0 eAMHBIX TpeGoBaHMAX K

IIpaBHJIaM OCYIIECTBIEHHA JESTENBHOCTH 10 YIIPABIICHHIO LEHHEIMH OyMaraMH, K NOpAAKY PacKphITH YIIpaBisromuM nHGOpMAaLIiH, d TakoKe
TpeDOBaHMUAX, HANPaBIEHHEIX HA HCKIIOYEHHE KOH(DIHKTa HHTEPECOB YIIPaBIIOIEro», yIBepikaeHHoro barnkom Poceun ot 3 asrycra 2015
roaa Ne 482-IT (nanee — «OTyer 06 ynpaBJeHHN») B CEIYIONME CPOKH:

®  eXeKBapTalbHO — B TeueHue 15 (naTHaauary) Pabounx aHelt ¢ naThl OKOHYAHHA OTYETHOTO KBapTana;

®  Ha jaTy npexpauienys [Joroopa — B Teuenue 15 (nstHanuarn) Pabounx aHeil ¢ 1aThl €ro npexpameHis Wil A0CPOYHOTO PacTOPKEHHS;

e Ha mobylo aaty — B Teuenue 10 (necatu) PaGounx mueit ¢ naTel noayueHus OoT YupeauTend ynpasieHua 3anpoca Ha nperocTaBleHHe
BHEOYEPEJHOH OTUETHOCTH IO [OFOBOPY JIOBEPUTENBLHOrO YNpaBieHMs (10roBop npucoenunenua) no dopme Hpunoxenns Ned x

Jorosopy.
2.2. TIpasa Ynpaeasiomero:
22.1. CamocTtoaTensHo 6e3 COrmacoBaHys WM yKasaHHl YupeAuTens ynpaBjieHMs OCYICCTBIATL B NMOJHOM 00BbEME BCE NMPaBa B OTHOIIEHHH

HaXOMIIOHXCA B €T0 YIIpaBaeHuH AKTHBOB, BKJTIOuas nipaBa 1o UEHHBIM 6yMaraM, COCTABJIAIOMIMM AKTHBBI.

222. Hopyuats nosepeHHOMy WIH KoMUccHOHepY (Gpokepy), NpeacTaBHTENO YIPaBIIOMIEro Wl HHOMY ULy COBEPINATS OTAENbHEIC ACHCTBHA,
HeoOXOAUMEIE /Ui YTIPaBIcHUS AKTHBaMH,

2.23. [lpen®asnare B Cylsl MCKH B 32lIMTY OpPaB M 3aKOHHEIX HHTEPECOB YUPEIHTENs YNPaBleHHs Ha AKTHBBI, HAXOMINHECT B JIOBEPHTENBHOM
YNpPaBJIEHMH, BLICTYNATh HMCTUOM HIM 3adBHTENEM IO TakWM MCKaM, @ TaloKe BBICTYNATh B KauecTBE OTBETUHKA, TPETBErO MIIH
3aMHTCPECOBAHHOTO NTHLIA IO HCKaM WIH 3afBJIEHISIM TPETHHX JIHLL B MHTEpecax YupeinTeNsi yNpaBjeHHs, TOpy4Yark OCYIECTBICHHE
YKa3aHHBIX B HACTOAINEM IMYHKTE ACHCTBHI a/IBOKATAM M UHBIM JHLIAM (IPEACTABHTENSAM), OKA3BIBAIOIINM I0PHIHYECKYIO OMOLIb.



2.2.5.

2.3.

23.1.

232

233,
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24.1.

242

243.

3.3.

34.

3.5.

3.6.

3.7.

Be3 nononHuTenbHOTO COMMACcOBaHNA YupeauTess YNPaBIeHHs OIIa4HBATh [0 MEPE BOSHHKHOBEHY PACXOJH], TIOHECCHHBIE B COOTBETCTBHH
¢ JoroopoM, 3a CHET HaXORAMMXCA B ynmpasneHMH AKTHBOB. B nemsx Jloroopa x pacxogaM OTHOCATCS pasiuuHble cOOphE H
BO3HArP@KICHHS, BIUMAEMBIC DOCCHIICKMMM # HHOCTDAHHBIMH KDEAMTHBIMH OpraHy3aliiaMy, GHpiKami, NCNO3MTApMAMM, B T.4.
CTIELHAMI3HPOBAHHBIMH, PETHCTPATOPaMH, HPOKEPAMHU; PACXO/IBI, CBA3AHHEIE C XpaHeHHeM AKTHBOB; CyAeOHbIC PACXOAB B CBA3H C 3AMMTON
npas Ha AKTMBB, HAXO[AMMECH B AOBEPHTENbHOM YTIPABIEHHH; PACXONBl HA NPOBEAEHHE OLEHKH MMYLIECTBA, B TOM 4MCIE, HO HE
OTPAaHHYMBAACH, OLEHKH LEHHBIX OyMar B LIe/ISX ONPEIENeHUs WX PACYETHOH LieHbl; HHble, 060CHOBAKHO HEeOOXOAUMBIE M JOKYMEHTAIBHO
MOATBEKACHHBIE PACXOABL, IPOH3BEAEHHbIE YTIPaB/IAIOLINM B LELAX HenonHeHus Jlorosopa.

[Monyuars BO3HArPOKACHHE 38 YIIPaB/eHHe AKTHBAMH B COOTBETCTBHH co Cratheil 5 HacTosmero PernavenTa.
O6s3anHOoCTH YUupeauTessi ynpasJjieHHs:

CBOEBpPEMEHHO U B NONHOM o0BeMe BHIMIAYHBATh Y IPaBAIOMEMY BO3HArP@KAEHHE H BO3MEILATH PACXO/ibl B COOTBETCTBHH C HACTOAILMM
Pernamentom n/unu JloroBopom.

PaccMaTpuBaTh NPENOCTABAEMBIC YTPaBIsOmuM 3k3eMOnspsl OTueToB 00 ynNpaBneHuM AKTHBAMHM, PAacudeTOB BO3HATPKICHHS
VIpapsiomero, aKTos NpueMa-nepenayt AKTHBOB H MHEIX JOKYMEHTOB, NIPECTABAAEMBIX Y IPaBIAIOMINM B PAMKAX HCIIOJHEHHS HM CBOHX
obssannocteil no Horosopy. B ciyuae, ecind YupeauTeNib YrpaBieHHA HE TPeJCTABHT MHCBMEHHBIX MOTHBHPOBAHHBIX BO3p@XeHHil B
nopsiike, npenycMmoTpernoM Cratseii 7 Pernamenta, NpefOCTAaBICHHBIE JOKYMEHTHI, B TOM uMcne, AxThl npuema-niepenaqs, Otuer o6
yOpaBleHHH, CUMTAlOTCs coriacoBaHHeiMH CtopoHamu. HeMOTHBHpOBaHHBIM OTKa3 OT COTRACOBAHMA YKA3aHHBIX JNOKYMEHTOB He
JIOTyCKaeTes.

CaMOCTOATENbHO KOHTPOMMpPOBATh HM3MEHeHMA W/WAM JononHeHus B Pernament, JoroBop W/WMNHM uHBle npunoxeHus k Jlorosopy,
pasMelneHHEIe HA ohUUMANBHOM calite YnpaBrsiomero. YUpeauTenb YNPaBAEHHs COTNACeH C PUCKOM HACTYIUIEHMs HeGnaronmpuaTHBIX
[IOCNEACTBH, BBI3BAHHBIX OTCYTCTBMEM HH(OpMaiMM W/HMAH HECBOEBPEMEHHEIM MONyueHHEM HH(opMamuH 00 H3MEHEHMAX WHIH
JononHeHusX B PernaMent w/uau Apyrue npuiaoxends k Jloropopy (ix HoBolH penaxuum).

Ipasa Yupeauress ynpapjieHns:

TTonyuats OT4eTEl 06 yrpaBiaeHHH AKTHBAMH H MHEIC OTHETH! Y IPABIAIOIIEr0 B IOpsAKe, MPEAYCMOTPEHHOM HacToAIMM PernamenTom Wi
JHoroBopom, B ToM ukcie 3aTpeboBars or4eT 00 ynpasneHuy AKTHBAMH Ha Mobylo JaTy, a Taioke HarpaBisTh YIIPABIIOIEMY BO3PAKEHH
Ha TIOJIY4€HHEII OTYET B NOpsA/Ke, npeaycMoTperHoM Ctateelt 7 Hactosmero Pernamenta.

BeIBOANTS AKTHBEI U3 [OBEPHTENBHOTO YIPABIEHHMs B mopsaake, npemycmorpeHdoM Ctarsell 10 Hactosmero Permamenrta, ¢ yuetom
TpeboBanuii, ycranosneHHsx MHBeCTHINOHHON Aexmapanyei.

VupenuTens ynpasieHns YBELOMJIEH O CBOEM IIpaBe MONYMMTH OT YMpaBIMIOMEro HH(OpMaLMIO B COOTBETCTBUM C 3aKOHOAATENHCTBOM
Poccuiickoii Oefiepaiiuy 0 3aIUTE NPaB M 3aKOHHBIX HHTEPECOB MHBECTOPOB HA PHIHKE LIEHHBIX OyMAar, a Taloke O MpaBaX M FapaHTHAX,
NPEAOCTaBIIEMBIX MY 3aKOHOAATENBCTBOM Poccuiickoit defiepaliuy 0 3aIHTE NPaB W 3aKOHHBIX MHTEPECOB HHBECTOPOB HA PHIHKE LEHHBIX
6ymar.

OPAJOK NEPEJAYH AKTUBOB B YIIPABJIEHUE

B noBepuTENbHOE YIPaBICHHE MOXKET OBITh IIEPERAHO FIMYIIECTBO B BHIE JEHEKHEBIX CPEJCTB, B BAIIOTE, ONPE/CNEHHON B COOTBETCTRBHH C
HHBeCTHIIMOHHOI feknapatiieit.

INepenaya B NOBEpPUTEIBHOE YIIpaBlIeHUE NEHEXKHEIX CPEACTB OCYIIECTBIAETCA MyTeM OE3HANMYHOrO NepeylicneHns Ha OaHKOBCKHI cHeT
OTKPEITHIH YTIpaBIAIOMUM CNELHANBHO MM yYera JEHEKHBIX CPEACTB, NEPeJaHHbIX B JOBEPUTENbHOE YIPABIEHHUE, M0 PEKBH3HTaM, B
COOTBETCTBHH ¢ 3asBlieHMeM © npucoennHeHHH (manee — «bankobckuii cuer [I.V.»). Jlatoii mocTynnesHa IEHEXHEIX CPEICTB B
JIOBEPHUTENIEHOE YIIPABNCHHUE SBISIETCS [IaTa 3a4HCIEHHA IEHEKHBIX CpeicTB Ha bankockuii cuer JI.Y. [locTynsenna AEHEXHBIX CPEICTB B
JI0BEPUTENBHOE YIPaBIEHHUE AODKHO OBITE OCYINECTBIEHO B TEUEHHE CPOKA NIEPEUHCIIEHHS IEHEXKHBIX CPEACTB B JOBEPUTEIBLHOE YIpaBJicHHE
B COOTBETCTBHH C 3asBIEHHEM O NIPHCOEIHHEHUH.

B teuenue 3 (tpex) PabGounx npeil co mus (pakTHuecKoTo MOCTYIIEHHs AKTHBOB YIpassOMWMi HANpasisieT Y4peUTENO YIIPaBIeHHs aKT
nprema-niepeayH o gopme Iprnoxenns NeSa k [lorosopy.

Yrpansiomuii HMEET NpaBo TPEeIyCMOTPETh MEPEeHOC AaThl OKOHYAHMA CPOKA JIEPEUHCIICHHA JEHEXKHBIX CPEACTB B JIOBEPHTENLHOE
yiipasieHye B COOTBETCTBHH ¢ 3aABNEHHEM O MprcoeaMHeHnn (nanee — «Jlata oxonyanws nepeuncrenus JIC»), B TakoM cirydae 3assnenue o
MPHCOSIMHEHHH, NOMHMO JIaTsl oKOoHUaHust cOopa JEHESXHBIX B Clydae IIaHoBoro 3amycka Crparternu cpeacts (nanee — «llnanosas nata
okoHuauus nepeuncnenns JIC»), nomkHO copepxats IlaTy okoHyanus cBopa ASHEKHBIX B clydae NponeHHoro 3anycka Crpateruu (aanee
— «Ornoskennas jara okornyanus nepedncnenns JIC»). [Ipu 31oM, B cityuae nepenoca Jlatsl oxoHuanus nepeuncnexns JIC #a OTnoxeRHY0
JaTy oxoHuaHMa nepeuncnenus JIC Ynpasnsiomuii o643aH pasMecTHTs Ha CBOEM O(MUMANEHOM -CaiiTe COOTBETCTBYIOMIEE yBEIOMIICHHE.
Takoe yBeIOMIIEHHE JODKHO OBITh pasMeLIeHo He 1103aHee, YeM 3a 3 Pabounx ams 10 HacTymienus IMnanoBoii naTel oxoHuanusa cbopa JIC.

CTOpOHEI COrNAAIOTCSA, YTO B Clydae nepenoca JlaTet okonuanus nepeusicnenns JIC Ha OThokenHyro naty okoHuaHus nepeuncients JIC
[lata Hauana nnsectupoBaHns AKTHBOB  Jlara BO3BpaTa AKTHBOB M3 JIOBEPHTENBHOIO YIIPaBICHHs TaK XKe NEpEeHOCATCST Ha YKa3aHHEIE B
3asBNeCHNH 0 PHCOEIUHERHH JlaTy Hayana MHBECTHPOBaHHS AKTHBOB B Cllyyae poJUIeHHOTo 3amycka Ctparerun 4 JlaTy Bo3Bpata AKTHBOB
U3 JIOBEPHTENBLHOTO YIIPABIEHHA B ClTy4ae NpOAJIeHHOro 3anycka CTpaTeruy, COOTBETCTBEHHO.

CTOpOHE! COrNAMAIOTCS, YTO B ClIy4ae noctyruienns Mmymectsa Ha barkoBckuii cuet [1.Y. nocne npaMeHHMOH B COOTBETCTBHH C ITYHKTOM
3.4. Maret okonyanust nepeuncienma JIC w/wim noctymnenus Mmymectsa na Bankockuil cuer JI.Y. ¢ moBoro pacyeTHoro cuera, 3a
HCKMOUEHHEM COBCTBEHHOTO PaCcUETHOTO CueTa YupemuTeNns yNpasieHus, YNpaB/LIomuli MMeeT npaso, HO He ofazan, mmbo (1) cunrars
yxazaHHoe MMymecTso nepefaHHBIM B IOBEPHTENBHOE yripasieHue, nbo (2) BepHyTh yKkasaHHoe MMymuecTBo M0 peKBU3HTAM PAacHeTHOrO
CUeTa, ¢ KOTOPOTo yxasanHoe Mmymectso 6ui0 nepeseeHo Ha Bankoscknii cuet J1.Y. Tlpu 3ToM, B ciryuae Bo3spara Mmymecrsa:

e VYxasanHoe IMymecTBO He cuHTaeTCA NEpPelaHHEIM B IOBEPHTENIBHOE YTIpaBIeH e

s moObble pacxo/bl, CBA3aHHBIE C nepeadeil WHH Bo3BpaToM Takoro MMyllecTsa, onauuBaloTcs YIpaBsiomiiM 3a CHeT

yKa3aHHOro MmymecTsa.

VIpassIomuii HAUNHAET OCYIECTBIATh IOBEPHTENLHOE YNIpaB/ieHie AKTHBAMHM C MOMEHTA MX NOCTYINEHHS YNPABILTIOMEMY, TIPDH 3TOM
Ynpapaaomuii OCYINECTB/AET HHBECTHPOBAHME JEHEKHBIX CPEACTB, NEPENAaHHBIX B JOBEPUTENHLHOE YNpaBlieHHE, B MMYINECTBO B
COOTBETCTBHH C ycloBHiAMH Jorosopa Haunnas ¢ aarel Hayana vHBeCcTHPOBaHKs AKTHBOB B COOTBETCTBHH C 3aABICHHEM O NIPHCOCIHHEHH.

METOJHIKA OLEHKH AKTUBOB

B uensx ykazaHus OLEHOYHOH cTomMocTH AKTHBOB B OTueTe 00 ynpaBneHWM mpH oLeHke AKTHBOB IPH MX NPHEME B JOBEPHTCIBHOE
ynpaBjeHHe, HX BO3Bpare M3 NOBEPUTENBHOTO YNpABeHHsA, B LEWIX ONpENENEHHst CTPYKTyphl AKTHBOB, PAacieTa BO3HArpakiCHUA
Vnpagnsouero  CTOPOHBI  COIMACHINCE  ¥ICNONL30BATh  YTBEPIKIEHHYIO VhpasnsiomuM MeToauKy OLEHKH CTOMMOCTH 00BEKTOB
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42.

5.2.

53.
5.4.

54.1.

54.2.

543.

544,

5.5.

5.5.1.
552,

5.5.3.

JOBEPUTENLHOIO yNpaBieHus (AKTHBOB), yTBepxICHHYIO YTIPABJSIOMNUM 1 Pa3MEIIEHHYI0 Ha OQUUMATIBHOM caifre YNpaBiAlomero B
HHOPMALIIOHHO-TENEKOMMYHHKALHOKHOMH ceTH «MHTepHET» (ht‘[p://Ikblp.m/raskrytie_infonnatsii/documents-fopsecurities~management).

Ynpasasomuii BripaBe B OJHOCTOPOHHEM MOPSAKE BHOCHTb H3MEHEHHS B METONHKY OLEHKM CTOMMOCTH 0OBEKTOB JOBEPHTENHHOTO
ynpasienus (AKTHBOB) WHITH Ha4aTh HCNO/L30BAHHE HHOH METOANKH OLEHKH AKTHBOB (MyHKT 4.1 HacTOSmEro PernameHra), DHCEMEHHO
YBE/IOMHB YupeIHTENs YNPABIeHHs HE No3aHee, Yem 3a 15 (narHanuars) Paboumx nHelt 1o Hauana MOMons308aHNs TakoH METOIMKH.

BO3HATPAJKJIEHHWE YIIPABJ/IIYOUIETO

PasMep BO3HArp@KAeHH YNPaBIMIOIETO M MEPHOAMYHOCTE €r0 HAYHCIEHMA M BBUINATH OnpejenseTcd CTOPOHAMH B 3aBHCHMOCTH OT
BBIOpaHHOH Yvupeautenem yNpaBieHHA CTAHAAPTHOH HHBECTHLMOHHON CTPAaTerHH M yKasbiBaeTcs B 3afBNEHHH O [PHCOCAHHERHH,
COOTBETCTBYIOIIEM Takoll cTaHAApTHOH MHBECTHLIMOHHOM CTpaTeruy.

B 3aBHCHMOCTH OT BhIOpaHHOM YupenuTeneM YNpaBjleHHs CTAHAAPTHOH MHBECTHUMOHHON CTPATErMH BO3HArP@iAEHHE YNPaBIIOLIEro
MOJKET COCTOATH M3 BosHarpaiuesma 3a pasmerienne, OHKCHPOBAHHOIO BOHAIPaXKAECHHA M JIONIONHHTENBHOO BOIHAIPOKACHHA.

BosnarpaxaeHne Ynpasisiomiero, nepeuncieHHoe B MyHKTe 5.2 HacTodmero Pernamenra, He obnaraetcs HJIC.
Bozuarpaskaesue 3a pasmenienne

OcHoBaHUEM 1S pacucTa, HAUHCIEHHA ¥ BBITLIATh] BOBHﬁl‘paJKJICHH}I 3a pa3sMELIICHUE SABACTCA (l)a](l‘ HalM4Yns B ROBEPUTENEHOM YIIpaBJICHHH
AKTHBOB I10 COCTOSHHUIO Ha ONpELEJICHHYIO B 3asMBIEHHH O TIPHCOCIHHECHHH ,Z[aTy Havaja HHBECTHPOBAHUA AJ(THBOB;

BoznarpakaeHue 3a pa3MelleHHe BRIILIaYHBaeTea U3 AKTHBOB ITyTeM CIiMcaHus Ynpaemsomuym ¢ Bankosckoro cuera [ Y. npuunraromeiics
eMmy cyMMHl B Teuenue 10 (necatu) Pabounx nueii ¢ JlaThl Hauyana HHBECTHPOBAHHA AKTHBOB.

Pacyer BoswarpakieHns 3a pasMellieHHe, a Taoxe HHQOpPMALA O HAYMCACHHOM M YAEpXKaHHOM BO3HarpaXEEHHM 32 pa3MellleHHE
nipeocTasisercs B cocrase Oryera 00 yrpasieHHH 3a TOT NepHOJ, B KOTOpoM BosHarpaxkaeHue 3a pasMernenye 65110 yaepKaHo.

BosnarpaxaeHne 3a pasMeIeHHe OfpeJienieTcs ro (opmyJe:
BP = CraBkaBP * [IA{py6)

BP — Bosnarpaxnenue 3a pazMelleHue, NoIeKamee HauHCICHHIO H BEINIATe YIPapIIfiomeMy

CraekaBP — Craska BosHarpaxuenus 3a pasmelicHHe, OTIPEIEIeHHan B 3aBICHHH O IPHCOSAHHEHNH

TIA(py6) — CroumocTs AKTHBOB B pyOiix, NEpeJaHHbIX B JOBEPHTENBHOE YIPABIEHHE, N0 COCTOSHHIO Ha J{aTy Havuama MHBECTHPOBAHMA
AxTupoB. B cmydae, ecnu B JIOBEpHTENIBHOE YNpaBIICHHE NMEpefaloTcs AKTHBBI, HOMHHHPOBAHHBIE B MHOCTPAHHOMN BaMOTE, CTOMMOCTH
AKTHBOB B py0/4X paccuHTBIBACTCA MO Kypey, onpeaenenHomy [TAO Poc6ark B JlaTy Havana uHBecTHpoBaHuA. IIpH 3TOM Takoi Kypc He
MOKET OBITh HIKE YyMeHbIIEHHOE Ha 60 xoneek snauenust Guxcunra na Py6is (USDFIX), ny6anxyemoro ITAO Mockosckas Gupska 1o
cocTOossHMIO Ha 12 yacos 30 MHHYT (BpeMst MOCKOBCKOE) JlaThi Hauana HHBECTHPOBAHHA.

DUKCHPOBAHHOE BO3HATPAMKICHHE,
PacuyeTHbIM MepHOIOM I HAYMCEHHS ¥ BBILIATH (DHKCHPOBAHHOIO BO3HATPKIEHHA ABIIAETCA KaJleHAAPHBIH KBapTaJl.

OcHOBaHHEM UL HAYHCICHMS H BEINNATH (DHKCHPOBAHHOTO BOSHATPANICHH SIBIISIETCA COTIacoBaHHbl CTOPOHAMY PacueT BO3HATPAXK/ICHIA
Vnpasnsiomero, BimoseHHsni B OTueT 06 ynpasieHdy 3a TOT MEpHOJ, B KOTOPOM OKOHYHICS COOTBETCTBYIONIMH pacueTHel MepHof,
DUKCHPOBAHHOTO BO3HAIPANKACHHS.

B ciyuae OTCYTCTBHS BO3pakeHMt Yupenutens yNpaBIeHHA OTHOCHTEIPHO pacyeTa BOSHAIP@KACHHSA YNPaBisiolero (HKCHMPOBAHHOE
BOZHArpaXkICHHE BBIIAYHBAETCSA N3 AKTHBOB TIyTeM criucanyus Ynpasnsiommm ¢ Bankockoro cuera JIY. npuuutaiomeiics eMy cyMMBl He
panee 5 (maTH) paGoumx QHEl ¢ JaTkl NPenocTaBieHHs YIIPapIMoMUM YUpeIHTENIO YIPaBieH s COOTBETCTBYIOIIETO 0T4eTa 06 YIpaBieHHH,

CDHKCHpOBaHHOC BO3HaI‘pBJKIICHHC BBITIAYHBACTCA 32 NEpHOA C HHTBI 3anycka CTpaTCFPIH (PlHBCCTHpOBaHHﬂ aKl'PlBOB) 110 Haubonee PaHHIOIO
H3 CICAYIOIMNX 1aT.

° Hara oxonuauuns Ctpareriu (MpoJaKH akTHBOB);
o  Jlata BO3Bparta BCEX AKTHBOB M3 NOBEPHTENLHOTO YNIPABIEHHS, B CJTytuae JOCPOYHOro npekpamenus Jorosopa.
@duKrcHpoBaHHOE BOZHArpakAcHHE 3a PacueTHBI EpHO ONPEENsIeTcs B CICAYIOUEM NOpsIKe:

5.5.5.1. BosHarpax/jeHue B BanmoTe CTpaTeTHH 3a BECh IEPHOL;

MApy6 = IIA * KypcBaniots

T1Apy6 — BeipakenHsli B py6isax PO sksuBanent CTOMMOCTH AKTHBOB, NepENAHHBIX B IOBEPHTENLHOE YIPaBeHHE,

IMA-CronMocTh AKTHBOB, IIEPENAHHBIX B IOBEPHTENBHOE YNIPABJICHHUE, TI0 COCTOSHMIO Ha JlaTy Hayana MHBECTHPOBAHUS AKTHBOB.
KypcBamotst — Kype Bamotst Ctparersy onpenenennsiit [IAO Poc6anx B [laTy Hauana uxBecTHpoBaHus. [Ipy 5TOM Takol Kypc He MOM<eT
OBITH HIDKE YMEHBINEHHOTO Ha 60 koneek 3Hauenns Ouxcunra Ha Pybns (USDFIX), my6nukyemoro ITAQ MockoBckast GHprka 0 COCTOAHHIO
Ha 12 gacos 30 MuHyT (Bpems MockoBckoe) [laTsl Havana HHBECTHPOBAHNA

5.5.5.2. Bosdarpamaenue 8 py6aax 3a BeCb nepuos:

BPC = MIApy6 * CraBka ®B
BPC — dukcnpoBanHoe Bo3HAarpaxcaeHue B pyonsx PO, nomnexaiee HauHCAEHHIO H BBIUIATE YIIPaBISIOWIEMY 38 BECE NEPHO AEHCTBHS
JHorosopa;
IMApy6 - Berpakennsiit B py6asax PO sxsupanenT CTOMMOCTH AKTHBOB, HEpEJaHHEIX B JOBEPUTENLHOE YIIPaBICHHE;
Crapxa OB — CraBka ®HKCHPOBAHHOIO BO3HArpaXIEHHS, 32 BECh NIEPHO] NEMCTBIA NOTOBOPA;

5.5.5.3. ®OUKCMPOBaHHOE BOHArPamAeHMe 33 KX b PacyeTHbI nepuos 3a MCKAIUYEHNEM NOCAeAHEro:
- BPC
DBy, = OKPYFJ]BHI/IB(K—AC * K/pm; 2)

@OBr.; — (HKCHPOBAHHOE BOZHAIPDIJICHHE, TIOMNIEKAIIEE HAYMCICHHIO M BRIILIATE YNpasnsiolleMy 3a Kbl pacuerTHbiil nepuon, 3a
HCKIFOUCHHEM TTOCHE/HETO;
BPC — Bosnarpaxaenue B pyOsix PO, nouiexalliee Ha4HCIEHNIO U BBITIATE Vnpasnsiomemy 3a sech neprol Aefictans Jorosopa,



5.6.

5.6.1.
5.6.2.

5.6.3.

5.6.4.

5.7.

6.3.

6.4.

KJlc —~ KomumecTBo kaneHIapHeix AHeli ¢ [latsl Hayana HHBECTHPOBAHHS 110 1aTy OKOHUAHHS CTpATErH (MPOADMKH aKTHBOR)

KJipn — KonnyecTBo KaNeHAAPHBIX JHel (hakTHUECKOTO HAXOMCHHA AKTHBOB B [IOBEpHTEILHOM YNpPABIEHHHM B TEUCHHH PacueTHOTO
rieproja

OKPVYI'JIBHU3(x;y) — PyHkuma oxpyriesys uncia 1o Omwkaifiiliero MEHBIIEro 1o MOKYMIO 3HAYEHMA, I/€ X — OKpYIsieMOe 9HCIO0, ¥ —
KOJH4ECTBO 3HAKOB MOCHIE 3aMATOH, 10 KOTOPOro IPOHCXOAMT OKPYTJIEHHE.

5.5.5.4. ®uUKCUPOBaHHOE BO3HArpamaeHue 3a NocaeAHNA PacyeTHbIR nepuos,

®By, = BPC - ®B,,,
®BTn — GuxcHpoBaHHOE BO3HAIPOIAEHHE, TOANEKAIIEE HAYHCICHHIO H BRITLIATE YIIPaBIsIOmeMy 3a NOCHEAHHH pacueTHbI MepHoa

BPC — ®uxcupopanHoe BosHarpaicaeHue B pybmax PO, noanexaiiee HaulCIEHHIO M BIIUIATE YNIpaBoWeMy 3a BECh NEpHOJ AeiicTBHA
Iorosopa;

DB, — PHKCHPOBAHHOE BO3HATPKICHHE HAYHCNIEHHOE H BRITIAYEHHOE YNIPas/IAIomeMy 3a BeCh NepHOM AeiicTis Jlorosopa;

Jono/IHHTeNbHOE BOSHATPAKIAEHHE:
PacyeTHEIM NEpPHOJIOM Ui HAYHCICHHA | BBINNATH! JIOTIONHUTENBHOTO BO3HArPAKAEHHS ABIETC KaCHAPHBIN rojL.

OcCHOBaHHEM [/ HAYUCNEHHA M BSIUIATH JIOMONHWTENBHOTO BOSHATPKIACHMS SBASETCA COMNACOBAaHHE CTOPOHAMHM pacdeT
BO3HAIP@KACHHA YTIpaB/AIOMIEro, BMoueHHp B OrderT 06 yrpaBiieHHH 3a TOT NEPHOA, B KOTOPOM OKOHMYIICA COOTBETCTBYIOLIMIL
pacuerHBI neprol JIONONMHATENEHOTO BO3HArPAXKACHHA,

B cimyuyae oTcyTCTBHA BO3payKeHHI YupeIuTells YNPaBieHHS OTHOCHTENBHO PacyeTa BO3HArPKICHHA YMPaBISOMWEro ononHHTeNsHOoe
BO3HArPRXKICHHE BEIIIAYMBACTCS U3 AKTHBOB IyTeM CIHCAHHA YTipaBiuiomuM ¢ baHkoBckoro cuera JI.Y. NpHUHTAIOMENCS €My CyMMBI HE
pauee 5 (maTi) pabourx AHel ¢ AaTH PeJOCTABEHHs YTIPABISIOMMM YUpeUTENIO YIIPaBIeHHs COOTBETCTBYIOMIETO OTUETa 00 YIpaBAeHHH.

JononautensHoe Bo3HarpakaeHue BHILIAYHBACTCS 3a NEPHOX CO [IHA NEpBOii nepesayy AKTHBOB B JOBEPUTENBHOE YHPABJIEHHE NO [EHE
BO3BpaTa BCeX AKTHBOB H3 AOBEPHTEIBHOTO YIPaBICHH.

JIoTIONHUTENEHOE BO3HArP@KIEHHE 3a PacueTHplit nepHo onpezensercs no Gopmyne:
[B = Cmaexa/[Be (CUA , — CYA, ,, + CymmaBeisods — CymmaBeooas)

/1B — JlornosHHTEIEHOE BO3HATPAKACHHE, NOAIEKALIEE HAMMCICHHIO M BHIIINATE YTIpapiAomeMy 3a PacueTHstii nepuon;

Crasxa /IB — CtaBka JIononHUTENBHOr0 BO3HATPOKAEHNUS,

CYA oy — CTonMocTs YncThIX akTHBOB Ha nocienunii Pabounii nens PacueTnoro nepuosa, paccuMTaHHOE IO HauHcneHHs BosHarpaxaenns
Yrpapisomero; «

CYAnay ~ CtoumocTs UncThIX AKTHBOB Ha nocnensnii PaGounii nens, npeamecTyromuit Pacuernomy nepuomy;

CymMaBEIBo10B — CTOMMOCTb AKTHBOB, BEIBEACHHEIX U3 IOBEPUTELHOTO YNIpaBJeHNs B TeueHHe PacuerHoro nepnona;

CymmaBBoznoB — CTonMocTs AKTHBOB, NepelaHHBIX B IOBEPUTENBHOE YPaBIEHHE B TeueHue PacueTHoro nepuona;

CYA — CTOHMOCTB YHCTBIX aKTHBOB, ONpelesieMas Kak CTOHMOCTh AKTHBOB Ha OIpeAeeHHYIO Ty 32 BBIYETOM 00A3aTEN5CTR, NOMIEHKAITHX
HCMIOJIHEHHIO 3a CHeT AKTHBOB Ha Ty JKe JaTy.

OBCTOATEJILCTBA HENPEQOJIHMON CHJIBI

Hu onna u3 CTOpOH HE HECET OTBETCTBEHHOCTH 3@ HEHCIONHEHNE WM HeHaaIexKallee HCHOHEHE CBOHX 0043aTeNbCTB 110 IIOI‘OBOpy, €CITH
TaKo€ HEHCIIOJIHCHHE HIIM HEHAANCKAHIEE HCIIOJHEHHE ABJETCS CACACTBHEM 06CTOATENECTB Henpeoaommoﬁ CHIIBL.

ITon o6cToATEMBCTBAMH HenpeonoiMoii cyibl CTOPOHB! IOHHMAIOT TakHe 0OCTOSTENBCTBA, KOTOPHIE BOHUKIIH TI0C/IE 3aKknoyenud forosopa
B PE3YbTATe HENPEABHASHHBIX M HENMPENOTBPATHMBIX NPH JAHHLIX YCAOBHAX coOBITHI Hpe3BbMaiiHoro xapakrepa. K nono6usmM aeficTuam
CTOpOHEI OTHOCAT TAKOKE IEHCTBUA OpPraHOB rOCYJApCTBEHHON BnacTH M ynmpasnenus, llenrpanbroro 6anka Poccuiickoit ®enepatnm u
(hemepanbHOro opraHa HCIONHHTENBHOM BIACTH N0 PBIHKY HEHHBIX OyMmar, Jealye HeBO3MOKHBIM 100 HeCBOCBPEMEHHBIM HCIIONHEHUE
CropoHaMH cBOMX 0Os3arensct8 nmo Joropopy, a Tak JKG INpPEKpailieHHe, NPHOCTAHOBIIEHHE PACYETHBIX, TOPFOBEBIX, KIMPHHIOBEIX,
JIETIO3UTAPHEIX Orepauii OupixaMy, KpeIUTHBIMM OPraHM3alMAMH H JepiKaTe/iMH PEecTpPOB BIANENbLEB LEHHBIX OyMar IpH YCIOBHH
oOpOCOBECTHOr0, CBOEBPEMEHHOTO H OCMOTpuUTelsHOro AeiictBns CTOpOHEI, cChliaromelics Ha OOCTOATENBCTBA, YKA3aHHBIE B JAHHOM
HyHKTE.

Cropona, A7 KoTopoii co3aanack HeBO3MOXKHOCT HCTIONHEHHA 0043aTenbeTs 1o Jloropopy, ODKHA He3aMeJIMTENEHO, HO HE MO3[HEE YeM
yepe3 3 (TpH) Pabouux NHA ¢ MOMEHTA HacTyIUIEHHs OOCTOATENBCTB HENPEOAONHMOl CHIblL, H3BECTHTH ApYryio CTOPOHY O HACTYIJICHHH
00CTOATENBCTB, NMPETITCTBYIOMMX HCTIONHEHUIO 00s3atenscTB. B npoTHBHOM cmydae CTOpOHa, s KOTOpOit CO3/1anacs HEBO3MOXKHOCTE
HcToNHeHus 06A3aTenseTB 1o [loroBopy, Tepser NpaBo CChUIAThCA Ha 00CTOATENHCTBA HEMPEOAONHMOl CHITEL.

Ecrmu xapaktep 06CTOATENBCTB HENPEOJONMMON CHIBI TAaKOB, 4TO OHH CYMECTBEHHO mu60 OecroBOPOTHO MNPENATCTBYET AOCTIKEHMIO
Croponamu ueneit JloroBopa unu nenonuexne moGoii n3 CTopoH cBoux 06s3aTenscts no J{oroBopy octaeTes upes3BbI4aliHO 3aTPyAHEHHBIM
B TeueHHe Oonee ueM 2 ([{Byx) kaneHaapHeIX Mecsiies, CTOpOHBI NPHHUMAIOT COBMECTHOE perieHne o neficteun Jlorosopa.

PA3ZPEHIEHME CIIOPOB

CTOpOHB! JJOrOBOPH/INCH NIPHHHMATh BCE MEpHI K PaspelleHHIO pasHOrnacHH MyTeM JBYCTOPOHHHX NeperoopoB. CTopona, y KOTOpOit
BO3HHKIIH MpeTeH3in K apyroit CTopoHe, 00s3aHa HesaMeNHTENbHO HanpaBuTs Apyroil CTopoHe B MUCEMEHHON (opMe M3N0KEHUE CYTH
NPEeTeH3Md, a Takoke CBOM TpeGoBaHHs WK NPeUTOMKEHH 110 YPETYAHPOBaHHIO criopa. OTBET Ha NPETEH3HIO N0/KeH OBITh liaH He noaHee 5
(aTi) Pabounx nHeii co aud ee nonyqeHus.

YperynupoBaHHe pa3HOIacKii OTHOCHTENBHO OT4HETa 00 ynpaBieHti AKTHBaMH H MHBIX JOKYMEHTOB, IPEHOCTABIAEMBIX YTIIPABISIOINM B
pamMKax HCHONHeHHs UM o6a3anHocTel no J[oropopy Ha cornacoBaHHe YupeIuTeiO yIpasieHHs, NPOH3BOIHTCA B CEAYIOMIEM OpsIIKe:

BozpakeHHs [0 NPEICTaBIEHHBIM HA MOANUCE IOKYMEHTAM NOJUKHEL ObITh MOTHBHPOBAHEL, CHOPMYJIMPOBAHEI IHCBMEHHO W HAaNPaBIEHb!
‘YnpasnsiomeMy B cpok He nosaxee 5 (nath) PaGounx axei co AHs DpeA0CTaBNeHMs YKa3aHHbIX JOKYMEHTOB YIpPaBsIOLIHM,

B teuenne 5 (reat) Pabounx anel co AHs NOJyveHHs BO3POKEHMI YupeInTens ynpasienns YNpassiomuii HanpasiseT eMy MHCBMEHHEIH
OTBET, COREPIKAIMA KOMMEHTApPHH MO KKAOMY CHOPHOMY MYHKTY, a Taloke HOBYIO DENAKIHIO PaccMaTpUBAEMOr0 HOKYyMEHTd, eCiu
VripaBisiomMii cueil BO3paKeHHA 000CHOBAHHBIMH U BHEC COOTBETCTRYIONINE H3MEHEHMA B IOKYMEHT.



7.3.

9.2.

9.3.

9.4.

10.
10.1.

10.1.1.

10.1.2.

10.1.3.

10.2.
10.3.

10.4.

B cmydae ecnu cnop mMexay CTopoHamy ocTaeTcs HEYPEryIHPOBAHHBIM B PE3YNbTATE HCMONHEHNS 0643aTENLHOTO NPETEH3HOHHOrO opsIKa,
OH TOUIEKHT PACCMOTPEHHIO B Cyle MO MECTy HaxOXKICHMA Ynpasasowero, CTOPOHBI HACTOAIIMM MNOXTBEPHKAAIOT, YTO COrNACHBI
TIOJAYHHUTEC IOPHCINMKLNH YKa3aHHOrO BBILIE Cya.

CPOK JIEIICTBHS JOTOBOPA

JIoroBOp CUHTAETCH 3aKMOMEHHBIM C JAThI, ONpeNeaseMoii 1o npaeniaM nyskTa 8 Jlorosopa; npasa u o6s3ansocts CTopoH no Jlorosopy
BO3HMKAIOT ¢ JATHl TIEpeaul AKTHBOB B JOBEPHTEBHOE YNIPAB/IEHUE H NPEKPAILAIOTCA B ATy HACTYILIEHHUS NIEPBOTO NO BpeMeHH COBBITHS
H3 YKa3aHHBIX HHIKE:

® BO3BpaTa BCEX AXTHBOB U3 JIOBEPUTE/IEHOTO YNIPaBICHNA B COOTBETCTBUH C pa3AciioM 10 Pernamenra;

° HacTyrnnenne JlaTsl Bo3BpaTa AKTHBOB M3 JIOBEPHTENBHOTO yrpasnenus ([lata sapepmenns CTpaTeris), ykasaHHoil B 3anBneHnn
0 TIpHCOENHHEHHH;

©  HACTYNAEHHE JaTHl, YKA3aHHOI B YBEIOMICHHH YIIPABIAIONIErO O MPHHATAN UM PELIEHHS O PacTOpikeHHH norosopa 1Y,
Hanpasnsemoro Kmuenry.

O6a3arenscrsa CTopoH no JIoroBopy, BOIHHKIUKE KO JaThl TIpekpamienus npas 1 0613aHHOCTEH 110 JloroBopy B COOTBETCTBHM ¢
HACTOSINIM [yHKTOM, MOUIEXAT 6e3ycioBHOMY HenoaHeHo CTopoHamyl.

TIOPSTOK JOCPOYHOI O IIPEKPAIEHNMS TOT'OBOPA
JloroBop MOXKeT BBITs IOCPOYHO PACTOPIHYT 10 TpeboBanuio Mo60i n3 CTOPOH B CE/yIOIIEM NOpsaKe:

o VupeauTeneM ynpaBleHHS — ITyTeM ToAauy YIIpaBsomeMy 3asBieHns O PACTOPKEHHY, HPH TOM BO3BPAT YUPEMTEO YPaBIeHHS
AKTHBOB U3 IOBEPHTENBHOTO YIIPABIEHHA OCYIIECTBIAETCA B NIOPAMIKE, IPEyCMOTPEHHOM pasnenom 10 Pernamenta;

e  YIpaBnAIOIMM B OXHOCTODOHHEM IOPSAAKE C IIMCHMEHHBIM YBEJOMIEHHEM YupeluTeNsa YIpaBacHus He [103Hee pabouero aHs,
CIIEYIOMEro 3a IATOM MPHHATIA YTIPaBIAIOMMM COOTBETCTBYIOMIETO petieHus, IIpy 9TOM BO3BpaT YUpEAUTENiO YIPaBieH 1 AKTHBOB
13 IOBEPHTENHLHOTO YIIPABIEHHs OCYIECTBALTCA B TIOPAIKE, NIPELYCMOTPEHHOM paszienioM 10 PernamenTa.

,HOFOBOP pacTopraercs, a HHBECTHPOBAaHHE NIEPEAaHHBIX B JOBEPUTEIHEHOE YIpABIEHHE AKTHBOB HE NpPOU3BOAUTCA B CIACAYIONIHX CIIyJdasX:

To PEIEHHIO praBMIOH.lCFO, €CITI 110 COCTOAHUK) HA YKAa3aHHYIO B 3asaBnEeHHN O NPHCOETUHEHNH I[ary OKOHYaHHA c60pa JEHEHKHBIX
CPEACTB CTOMMOCTBH AKTHUBOB, TIEpefAaHHBIX B AOBEPHTE/ILHOC YNpaBJICHHE Vllpe,umeneM ynpaBjieHHA, MEHBIOE, YE€M YKa3aHHasd B
3asBaeHHY O TNIPUCOEAUHEHHH MunuMansHas CyMMa HHBECTHPOBaHMA.

o B ciyuae nonyuenus oT YupenuTes ynpasieHis 3aABIeHNs 0 PACTOPKEHHH JI0 yKa3aHHOH B 3asBJICHHH 0 NPHCOEAMHEHIN JaTh Havana

HHBECTHPOBAHMA, a

B ciyuae, ecmi YnpasisIomui TPHHAT pelieHHe O NpeKpatleHun Beex JIoroBopoB, 3aKMOYeHHEIX B paMkax onHOH Ctpaterny. [pu
5ToM YMpaRnsiomuil JO/KEH NPHHATH TAKOE PEIIEHHE HE MO3Hee YeM 3a 3 (tpn) Paboumx mua po HacTynmenHs Jlatkl Hauana
MHBECTHPORAHHA AKTHBOB. B cliyuae NpHHATHS TAKOTO PEMEHHs, YNPaBImomuii YBEAOMILET 00 510 YupenuTens ynpasieHus IyTem
HANPABIICHHA €My YBEIOMICHHA.

TIpu pacTOpeHHH WK npekpameniy Jlorosopa CTOPOHE! 06A3yI0TCS COBEPUIMT BCE HEOOXONMMBIE ASHCTBHS, HAIPABICHHEIE HA BO3BPAT
AKTHBOB YupeuTeO YIPaBNeHHs B CPOKHM B COOTBETCTBHH C pasaenoM «TpeGoBanus K IMKBHAHOCTH AKTHBOB» IYHKTa 4.3. 3asBneHHs 0
NIPHCOEIMHERNH B TOM YHCJIE:

- YupesITess ynpasieH s npH HeoOXOMUMOCTH 0653aH NPELOCTABATE YTIPAB/IAIOMEMY AKTYalbHbIE PEKBA3HTE! CBOEro GaHKOBCKOTO CueTa
Ui [IEPEUHCIIeHIs AEHEKHBIX CPEJCTB B BamoTe CTparerus;

- YnpaBnsoinuit 06933 COBEPIIMTH ASHCTBIA O NPOADKE AKTHBOB Ul BO3BpaTa YUpEAMTENO YNpaBiemid AKTHBOB H3 JOBEPHTEILHOTO
YIpABJIEHUA B BUJIE JCHEKHEIX CPEACTB B COOTBETCTBHH € JIOrOBOPOM.

- JlzoBkle PacXoibl, CBA3AHHEIE C BO3BPATOM AKTHBOB U3 JOBEPHTE/EHOTO YIIPABIICHHS, OMIAYMBAOTCS YTIPAB/IIOMINM 32 CUET NIEPE/IaBAEMBIX
AKTUBOB.

B 1aTy mnpekpaiiesus i pactopkenus Jorosopa npaa u ofssatensctBa Cropod no JIoroBopy MpekpamlaiOTCs 33 HCKIIOUEHHEM
00:13aTeNBCTB, BOSHAUKINNX B NEPHOJ €0 ACHCTRHA.

MOPSIOK BO3BPATA AKTHBOB

Bo3BpaT M3 LOBEPHTENHHOTO YNPABIEHHs AKTHBOB MPOM3BOAMTCH MCKMIOUMTENLHO B TOH BamoTe, B KOTOPOH OHH GBLIH NepelaHE! B
JIOBEPUTENEHOE YIPABICHHE, T10 CIICAYOINHM OCHOBAHHAM:

B CBA3M C HACTYIUIEHHEM YKa3aHHOH B 3asBieHud O npucoeaunenuu [laThl Bo3Bpara AKTHBOB M3 JIOBEPHTENBHOTO YNpaBleHHA (dats
3aBepmenus CTpaterin);

Ha OCHOBAHHH MOMY4EHHs YTPaBsIOMKM IHCEMEHHOTO 3afBNEHHA O PACTOPKEHHH NOTOBOPE NOBEPHIENBHOTO YNPABICHHA Vupenutens
yMpaBAeHHs, CocTaeHHoro o dopme [Tpunoxenns 56 k Jlorosopy (nanee —~ «3asnpjienne o PACTOPIKECHHHY),

Ha OCHOBAHHH €IHHOIMYHOIO pellieHus YIPaBISHOWEro ¢ NpeAoCTaBNCHHEM YUPEUTEMO YIPABICHNs COOTBETCTBYIOMEN0 YBEAOMICHNA
VNpaRMAIOMEro He Mo3Hee pabouero AHs. CEYIOMIEro 3a AaToM NPHHATHA TAKOTO PEMIEHHS YPaBIIAIOLHM.

BriBon AKTHBOB B m060ii GopMe, 3a HCKITIOUEHHEM JEHEKHBIX CPECTB, He OCYIIECTBICTCA.

Bosspar AKTHBOB OCYI[ECTBIACTCA B TEUCHHE CPOKA, YCTAHOBIEHHOrO B pasene «TpeGoBaHisA K THKBUAHOCTH AKTHBOB) MYHKTA 10.3.
3asBNEHHA O NIPHCOCHMHEHHH;

Bo3spar AKTHBOB OCYIIECTBIIETCA YTIPABAIONIMM B IIpeenax (paKTH4eckoro ocTaTka AKTHBOB, HAXOIUXCA B yIpaBJIeHHH, C YIETOM (a)
HeoOXOAUMOFQ pe3epBa i ONIIaTht PacXofos, (b) Hanoroe (ecny 3TO MpeXyCMOTPEHO AEHCTBYIOLIHM 3aKOHOZATENBCTBOM Pocchiickoii
depepauun), (c) BosHarpaxaenus Ynpasnmomero, a Taioke (d) pesepsa Ans MCTNOAHEHHA YNpaBifioliM 0093aTeNbCTB N0 CHENKAM,
3aKITIOYEHHBIM HM 3a cueT AKTHBOB. Bo n3bexxanue comuenuii — CTOPOHB! JOFOBOPUIINCE O TOM, 4TO M3 (paKTHUYECKOTO OCTaTKa AKTHBOB,
HAXOULIIXCA B YIIPABICHHH, BBIYHTAIOTCS CyMMBI, TIepeu ciIeHHbIe B NOMMYHKTaxX (a) — (d) HACTOAIIEro IyHKTa, U MOMyUHBINAACH pasHOCTh
TIOANIEIKMT BO3BPATY Y4PEANTEMO YIpaBieHHs HA OCHOBAHHH €ro 3asBieHusA 0 PacTopskeHHH. B nensx Jorosopa nox CACNKOH NOHMMAeTCs
moboe corialense Mexay YNpaBisiOmuM U TPETEHM JTHLIOM, NOHHMAEMOE B TAKOM KAueCTBE B COOTBETCTBMM C NPABOM, NPHMEHNMEIM K
OTHOMIEHHUAM YTPABSIOMEro H TAKOTO TPETHETO JHLA, B TOM YHCHE, HO HE OrpaHHUHBAACh NOATBEPIKACHHE BHITYCKA LieHHoH Oymaru n
NOATBEPIKACHHAE O 32KITIOUEHHH I0TOBOPA SABISIOUINMCS NPOH3BOAHEIM (DHHAHCOBBIM H HHCTPYMEHTOM, /Ui €€ TIOCISIYIOWEro npuodpeTeHns
B COCTaB AKTHBOB.
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BO3BpaT AxTHBOB MPOH3BOJIMTCS 10 CIEXYIOUIHM PEKBH3HTAM!

TpH BO3BpaTe AKTHBOB 10 HHULMATHRE YIIDABIAIOMIETO B COOTBETCTBMHM C myHirom 10.1.3. 1/umn B CBA3H C HACTYIUIEHHEM YKa3aHHOH B
3asB/ICHUH O TIPHCOEAMHEHNH JaTsl BO3BpATA AKTHBOB H3 NOBEPHTEIBHOTO yripaBneHus (JlaTel NpeKpale s CTPATErkH), BOIBPAT AKTHBOB
IPOM3BOAMTICS N0 PEKBU3MTAM CHETa YupeuTess YNPaBNeHis, YKa3saHHsIM YUpeauTenem ynpasiennus 8 3assieHuH o IPHCOETHHEHHH. B
cilydae, €CIH BO3BPaT AKTHBOB 110 YKA3aHHBIM DEKBH3HTAM CHETa HEBO3MOXEH, YIpaBiasiomuii OCYWECTBIAET BO3BPAT AKTHBOB I10
PEKBU3HTAM CYETa YYPELHTEN YIPaBICHH s, YKA3aHHBIM YUpeHTeNneM YIpasienus B Ankere Knnenta-Ousyueckoro muua. B ciyuae, ecriu
B Ankete Kinenrta - ®Ou3MUECKOro JMUa ykas3aH HelelicTBYrOlMH cyeT nubo BamOTa TAKOrO CyYeTa OTMHYAETCS OT BAMIOTHl AKTHBOB,
Vipasisiouii NpeAnpHHIMaeT Bee 060CHOBAHHAIE AEHCTBIA /UL BBIACHEHHS KOPPEKTHBIX PEKBH3HTOB CYETa Y YUpPEANTENs YIPaBIEHH.

TIpHd BO3BpATE AKTHBOB B CBSi3H C TIOJIYYEHHEM anasnmomnM or Y‘ipenym:fm yrnpaBiaeHus 3asBreHus 0 PacTOpKEHHH, BO3BpaT AKTHBOB
TIPOM3BOUTCA 110 PEKBH3NTAM CUETa yqu)IHTCIIH YIPAaBJIEHHA, YKa3aHHbIM B 3asBAeHUH O PAaCTOPXKCHHH.

B Tteyense 3 (Tpex) Pafounx axeil co IHs (akTHUECKOro Bo3BpaTa AKTMBOB YNpaBjslomuil HanpasnseT YupeIyTeno ynpaBneHHs akT
npHema-niepenaqn no opme [Mpunokenus Ne56 k Jorosopy.

B3ANMOJIEHCTBHE CTOPOH

Ecnu nHoe He mpexycmoTpeHo JlorosopoM win coriameHusamu CTOpOH, BCE YBEAOMJIEHMs, OTHETEl, YKAa3aHHA M HHAs JOKYMEHTALMA,
ApeRyCMOTpERHEIE  JIOTOBOPOM, CYUHTAIOTCS —HAMISXKamuM 00pasoM NpPeACTABNEHHBIMHM  YTIPAaBfIOMM, €CAH  PasMEUICHB B
HH(OPMALMOHHOM CepBIice i Yupenurens ynpasiexus «JInaustit kabuneT» B cetv Mntepret no agpecy www.tkbip.ru (aanee — «JIinuHstii
xabuner).

3ABEPEHUA U TAPAHTHI CTOPOH

VNpapRsrOmuii rapaHTHPYET, Y4TO OH HMeeT HeOOXOMMMBIE JIMHEH3HH H Pa3pelIeH s I 3aKmodeHns J[oroBopa i HCTIOHEHNS 00A3ATENECTE
IO HEMY.

VupemuTenb YNpasieHHs rapaHTHpYeT, YTO Ha JaTy 3akmoueHHs JoroBopa HE CyMECTBYET HHKAKHX OFPaHHYEHHH, KOTOphle MOIMH OB
NpensTCTBOBATS WK CAENATh HEeBO3MOXKHEIM OIIEpalli TI0 YIPABIEHHIO AKTHBAMH C TOUKH 3pEHHs CBOGOMBI PACTOPIKEHHS HMH B TOM
06beMe, KOTOpHIH noareepkaeH CToponamy Ha JaTy 3aiumouenns Jlorosopa.

VypemuTenb yNpabieHus rapaHTHpYeT, ¥To [l Leneii 3akmodenns JJorosopa 1 HCIONHEHHS CBOMX 06A3aTENHCTB, NPEJyCMOTPEHHBIX B
Jlorosope, YupenureneM yrpasieHusi coOMOAEHH Bce TpefoBanus NEHCTBYIOmMEro 3akoHonatenscTsa Poccuiickoil ®ernepaimy, He
CYIIECTBYET KAKHX-NHO0 OrpanHeH i, IPUMEHHMBIX K YUpeIUTemo ypaBnenus (HaCTONBKO, HACKOBKO NPHMEHHMO).

VupeauTens ynpapieHus rapaHTAPYeT, 4To oGhle nepeiaBaeMsie AKTHBE He 06pEMEHEHE! HUKAKHMH ITPABAMH TPETHHX IHIL.

CTopOHBl IOTOBOPMITHCE paccma’rpuisan nonoxends nyHkroB 12.1 — 124 Hactosmero PernamenTra B xauecTse 3asepeHus o6
obcroaTenscTrax (ctatea 431.2 'K PO). Ecnu moGoe 13 3aBepenisi 4 rapanTuii, ykasaHHbIX B iyHkTax 12.1 — 12.4 nactosero PeriaMenTa,
OK@KETCA HE COOTBETCTBYIOMMM JieHicTBATENBHOCTH, To CTOPOHA, B TI0JIE3Y KOTOPOH 1aHO COOTBETCTBYIOMIEE 3aBEpeHHe (TApanTHs), BIpaBe
B OJIHOCTOPOHHEM TIOPAAKE OTKA3aTHCA OT UCIOAHEHHs J{oroBopa noMHOCTEIO 10 npaswiam crateH 450.1 TK PO,

3AKJIOYNTEJIBHBIE ITOJIOKEHUA

CTOpOHH O6ﬂ3y}0TCﬂ CBOCBPEMEHHO YBEAOMIIATE JIpYr Iapyra 00 M3MEHEHMM CBOEr0 HAMMEHOBAHUA, PEKBH3HNTOB, BKIIIOYAst PCKBH3WTEHL
BaHkoBCcKOro cuera ans TMEPEYHCIICHHSA ACHEXHBIX CPEACTB B INOBEPHTEIIBPHOC YIIPABJICHHE, BHECCHHH W3MEHEHHI M JONONHEHH B
YUpEIHTENbHBIE JOKYMECHTB!, H3MEHEHHH MHBIX JJOKYMEHTOB, IPEOOCTABICHHBIX NPH 3aKAKOYCHHH ﬂOl‘OBOpa.

Eciu kakoe-mn6o u3 nonoxennil Jloropopa Gyler NMPU3HAHO CYAOM HeIEHCTBUTESBHBIM MM KaKuM-IHO0 HHEIM 00pasoM JIHMIIEHHBIM
3aKOHHO} CMIBI, OCTaBINAfCS YacTh JOropopa COXpaHMTCA B CHie, a HeleliCTBHTENHHOE MM HEAEHCTBYIOIEE MONOKEHUE 3aMEHAETCA
NleliCTBUTENEHBIM TIONOIKEHHEM, FI0 BO3MOKHOCTH 60Jice BIM3KHM 10 LIE/IAM HITH AHCTBHIO K IePBOHAYaIBHOMY MONOKEHHIO.

JloroBop MOMYMHAETCA M MCTOJKOBBIBAETCS B COOTBETCTBHM ¢ mpaBoM Poccuiickoit ®enepanmu. K otHomennsm CTopoH, He
yperynspoBaHusiM JlorogopoM, npumensetcs npaso Poccuiickoii deaepaunu.

Bee ycnosus Jlorosopa, uckmodad caM (akT ero CymiecTBoBaHHS Mexay CTOpOHaMH, ABIAIOTCH KOH(QMIEHUMANBHBIMA H HE MOTYT
pasrfiamarkes TPETHHM JMUAM 33 MCKIIOYEHHEM CITyYacB, KOTJA 3TO MPETyCMOTPEHO NEHCTBYIOMMM 3aKOHOIATENbCTBOM PoccHiickoit
Odepepann WM HeoOXOAHMO B LiE/LIX HcroaHeHns JJorosopa.

Ccalixa va HoMepa crateit 'K P@ o3snayaer ccpliky Ha HoMepa craTeli, KOTOphle NeHCTBOBAIM Ha jaty 3akmoueHust Jlorosopa. Ecnu B
nansHeiimem Hymepauus ctateil K PO 6yner usmenena, 6yaer cunrarsest, yto CTOPORE! cienamu cchinky Ha cTatei ['K PO noa nosbiMu
HOMEpPAMHU, HO C AHANOTHYHEIM MM MAKCHMANBHO GNM3KHM COAEPIKAHHEM K CTAaThAM, CCBLIKA HAa KOTOpPHIE MPHBOAHTCA M0 Tekcty Jlorosopa.



TIpunoxenue Ne2
x Horosopy

3ASIBJIEHUE O [MPYCOEJMHEHNH

K JIOTOBODY AOBEPHTENBHOTO YNpaslieH s (I0rOBOP NPHCOEAHHEHHS)

Ne oT

1. Csenenns 06 Yupeaurese ynpas/jenns

Gamunng

Hmsa

OTtaecTBO

PeKBU3NTHI JIOKYMEHTA, yaocTosepsiomero | Bua nokymeHra:

JIHYHOCTh Cepus: Howmep IlaTa BBilAuK;
Kewm BBIIaH:

2. CaejeHHs 0 IpeNCTABHTeNE YUpeAHTE/IA yIpaBIeHns

Gavunua, MM, OTyecTso

PekBH3UTEL JIOKYMEHTa, yAOCTOBEPAIOIEro | Bua nokymeHTa:

JIHYHOCTE Cepusi: Howmep Jara Brlpauu:
KeM BBLIAH:

PekBU3MTEL  JIOKyMEHTa,  NOATBepxkjamomero | HanMeHoBaHME NOKYMEHTA

nonsomouna Ilpencrasurens Howmep Ilata BeIa4i
Kewm BbLiad Cpok geiicTBuA

3. PexBH3HTHI 6aHKOBCKOI0 c4eTa YupeaHTeIs
ITomyyarens

Howmep cueta

Bbank [Tomyuarens

KoppecroHaeHTCKH I cYeT

BHK

CBH®T (f14 CHETOB B HHOCTPAHHOMN BAJIIOTE)

4. Cpegenns o CranaapTHOli HHBECTHIIHORHOM CTPATErHH
Haumenoranue Ctpateruu

Bamota Ctpaternu

Hurepret-aapec nHpopmauuu o0 Crpareruu
4.1. OO6uHe ycJ10BUS HHBECTHPOBAHHA AKTHBOB!

YHpaBJICHHSA B BATIOTE CTaH[HlpTHOﬁ HWHBECTHHHOHHOH CTpaTeruu

Cpox TepeyMCIEHHs [JEHEXHBIX CPeicTB B
JIOBEPHTENBHOE YIIPaBICHHE

B cyuae miaxoBoro 3amycka CTpaTersu:
B ciytiae npouléHHOTO 3anycka CTpareruy.

Jarta Hauana wHeecTHpoBaHus Axtusop ([ara
3anycka Crparteru)

B cimyyae niaHoBOro 3amycka CTpareruu:
B cayuae npoJuleHHOro 3ammycka Crpareruy.

Hara oxomwanus  Crpareruu
AKTHBOB)

(TIponaxu

B cmy4ae riaHoBoro sanycka CTpaTerin:
B ciyuae npoyieHHoro 3anycka CTpareruu:

Hlata BO3BpaTa AKIMBOB H3 JOBEPHTENBHOIO
ynpasJenus ([{ara Bo3BpaTa AKTHBOB)

B cryuae miaHoBoro 3anycka CTpaTert:
B ciryyae npojuieHHoTo 3anycka CTparert:

MuHHManpHan CymMma WHBecTHpoBaHHA (B ( ) Josnapos CHIA
pamote CtpaTerun)
Hlar - ysemuueHuss MHHMMATBHOH - CYyMMBI ( ) Jlonnapos CIIJA

HMHBECTHPOBAHI (B BAMOTE CTPATErii)
BaHKOBCKME PEKBM3HTHl U YlepEUHCIIeHHA
CPEACTB B AOBEPHTENLHOE YIIPABJICHHE

Tlonyaarens nnarexa: TKB MinpectmenT ITapTHepe (AKIHOHEPHOE obmectro) 4.Y.
Howmep cueta [Tomyusarens:

Bank [Momyuarens:

KoppecnoHAeHTCKuH CYeT:

BHUK:

SWIFT:

Haznauenue naTexa:- IlepedHcneHue JEHEKHBIX CPEACTB IO Horosopy Y
(3asBienye 0 NpHcoeIMHEHHH No or ). HIAC ue obnaraercs.

VTipaBRsiONmIuii MMeeT NpaBo NePEHeCTH AaTy HeTeneHus Cpoka NepeuHenenHs JEHEXHbIX CPEJICTB B I0BCPUTENIBHOC yIpaBlicHHE, NPH 3TOM:

1.  CooSleHHe 0 TAKOM U3MEHEHHH JODKHO ObITh OYGINKORAHO Ha caifte YNpaBisIoWIero no agpecy http://tkbip.ru/ e no3auee 3 (rpex) Pabounx
IHeli 10 JaThi UCTEUeHH s CPOKA TIEPEUMCIEH s ISHEKHBIX CPE/ICTB B IOBEPHTENBHEIC YIPABICHNAE B CITyUac ILIAHOBOTO 3aMyCKa,

B ciydae H3MEHeHHs AaThl HeTedeHust CpoKa NepeuHcIenns IEHEKHBIX CPEACTB B JIOBEPUTENLHOE YNPaB/ICHHE, CTopOHB! COTNAMAIOTESR C TEM,
YTO B HENAX HACTOAILEro JOTOBOPa NPHMEHAI0TES Batht «JlaTa Hauana MHBECTHPOBaHMT AKTHBOB (Jlata 3anycka Crpaterum)» 1 «/lata Bo3spara
AKTHBOB H3 JIOBEpUTENbHOTO ynpasnenss (Jlata 3apepmenys CTpaTernu)», ONpeIeneHHbIe i Cilyyas «npoanénHoro 3amycka Crpaternny. Bee
OCTaMbHBIE YCIOBHs JOrOBOPA JOBEPHTENBHOIO YIPABIEHHS OCTAXOTCA HEU3MEHHBIMH,

2.

YupeaHTens ypaBnents o5a3yeTcs NepeHCHT ICHEKHBIE CPEACTRA B BamtoTe CTPATErit B CyMMe HE MeHee MHEHHUMATBHON CyMMb! HHBECTHPOBAHW
He ro3jHee AaTel ucTedeHns Cpoka MepedHcriCHHs JEHEKHBIX CPECTB B JIOBEPHTEIBHOE YIIPABICHHC. Tepeuncnenue cymmsl Gonee MunnmMansHOH
CYMMBI HHBECTMPOBaHHA Yupe[uTelh YripaBienus 0Of3yeTcs OCYMIECTBIATh C cobmonennem Illara ypenuueHisi MHHMMaJBHOH CyMMbl
MHBECTHpOBaHMsA, B ciydae Hemomyuenus YNpasLIloUM OT YHpEIHTENs YNPaB/IeHHs JCHEKHBIX CPENCTB B BAIIOTE Crpaterii B CyMMe He MeHee
MHUHHMATBHOH CYMMBI HEBECTHPOBAHHS A0 HeTeveHnsa Cpoka NepeHeNeH s IeHeKHBIX CPECTB B JOBEPHTENBHOC ynpaseHue, JoroBop pacTopraercs
VNpaBIsIOINM B OIHOCTOPOHHEM NOpsKe, YIPaBASIONINH BO3BPAILAET YUPEIUTENO YIIPABIEHHS JCHKHBIC Cpe/icTBa, NEPEUHCIIEHHbICE 1O Ilorosopy
[0 PEKBU3HTAM, YKa3aHHEIM B HACTOAIIEM JaABICHHI.

4.2. Onpcayue HHBECTHONOHHOIO NPOQH/IA CTAHAAPTHOH HHBECTHUHOHHON CTPaTerHH:

1lens MHBECTHPOBAHNA Toay4eHne JOXOHOCTH, CONOCTaBHMOH C PhIHKOM axiyii npH W
MHBecTHIHMOHHBIH TOPM3OHT et {c Jlatel Hauana HHBECTHPOBAHUA AKTHBOB)

Horryctumerit puck (8 | Puck na moGoii aeHb Tlotepy zo % AKTHBOB

BaJIIOTE CTPATETHH) Puck Ha KOHeL IMoTepu oo % AXTHBOB

CoTpynHHK, NPHHABIIMI 3asBICHNE YupenuTeNb yrpasiieHuHs

Tloamnucs: Tloanucs:

O



HHBECTHULHOHHOIO
TOpH30HTa

Osxunaemas NOXOJTHOCTE Ha KOHeL[
HHBECTHLHOHHOIO FOpH30HTa (B BAJIOTE CTPATErHH,
10 HanorooboxeHus)

% TronoBbIX

TIpeamosaraeMelii BO3pacT QH3HYECKOro a1ua be3 orpanmHueHHH
IIpuMepHEIE  CPEIHEMECAUHEIE  JOXOABl  H
NpUMepHbIE  CpeJHEMECHYHBIC  PAacXoisl 32
nocaegane 12 mecsueB  (HM3WUECKOro  JIMLA,
KOTOpOMY MOMKET npeIaraThes naHHas
CTaHJapTHas CTPATErHA yIpaBIeHHUs!

Cpe/HeMecauHbe AOX0bl HE JODKHBI OBITh MEHBIIE CPEAHEMCCATHBIX 00A3TENLHEIX
pAacXooB

JIONyCTHMBIH PHCK, YKA3aHHEBIH B HacToAmeM ONMCaHHi HHBECTHIMOHHOTO npoduns CTAHAAPTHOM MHBECTULMOKHOMN CTPATeruy, YYUTHIBACT TOMBKO
PHIHOMHBIC PHCKH. YTIPABAMIOMHI PHHHMACT BCE PA3yMHbIE M AOCTYNIHBIE €My MCDBI JU1A CHIGKCHMA HHBIX PHCKOB, HO Takue PHCKH He TOAAAoTeA
KOJMYECTREHHOH OLIEHKE JUTH OTPAKEHHS B HHBECTHLIHOHHOM Npodnne YUpeanTeNis YIpasieHus.

Vposens JIOmycTHMOr0 pHcka i pasmep OruaeMoit JOXONHOCTH ONPENCHCHE! HA OCHOBE BEPOATHOCTHBIX Mozeseil. Yupapasiomui npeanpiHuMaeT
BCE 3aBHCSILILNE OT HETO PasyMHbIE MEPBI JUIS IOCTIDKEHHS YKa3aHHBIX 1aDaMETPOB, HO HE rapaHTHPYeT HX Ge3ycnoBHoe cobmogHHeE.
4.3. HNupecTHHOHHbIE TPeGOBAHMS H OTPaHHYCHHS

Mapamempul unsecmupoganus 3nauenua napamempos Tpumenanua
Cocmag u cmpykmypa AKmigos
Obnumauun o % ImutenT, ISIN, nHas HeobxoauMan nubopMaLus
CronMocTH AKTHBOB
Jlenosut Ho__ % Haumenopanue badxa:
CTonMOCTH AKTHBOB BajoTa Jeno3uTa:
BreOupkeBO#i ONMIMOHHBIA Ilo % KoHTpareHT, BAMIOTA, AaTa CTpaiika, /aTa HCHONHEHNsA, HHasi HeobxoauMas
KOHTPaKT CtoMOCTH AKTHBOB uHpopmauus

VBEJIOMJIEHHUE O KOH®JIMKTE MHTEPECOB:

HacTosmuM YTpap/siomuii yBeAOMAAET YHPEAUTENA YPABICHHS O BO3MOXKHOM HANHYHH KOHGIHKTA HHTEPECOB MPH pealH3aliU
Hacrosmero Jloroopa. KOHQNHKT HHTEPECOB BO3HHKAET B CITyHasiX: [TAO POCBAHK gricTynaeT oqHOBpeMenHO [ToBepeHHEIM
VNIpaBIAIOIETO 11O NPOABIKEHHIO CTPATETHH, JHLIOM, 00A3aHHEIM 1O OMINOHY U OTPEACISIIONIIM €ro HTOTOBbIE NAPaMETPhI, BKITIOUask
pasMep TIPEMHH, CTOPOHOH IO AETIO3UTHOMY JOTOBOPY H JILIOM OMPE/IEIAIOUHM Kype KOHBEPTAMH BATIOTEI B LEILIX OIUIATEI pacxomoB
CBA3aHHBIX C JIOBEPUTENEHEIM YIIPABACHHEM; MEXCIY KIHEHTaMH YTIPaB/IAIOIEro, ECiH (hHHAHCOBBIE HHCTPYMEHTEI IPHOOPETAIOTCH
VTIpaBAsiouMM B IOPTENH PasHEIX KIHEHTOB Y IPaBIAIOMIEro

Tpebosanus no dugepcuduraiuu Axmueos

Ifons LeHHBIX OyMar 0HOTOo Ho %
3MHTEHTA CTOHMOCTH AKTHBOB
Ifons LeHHBIX OyMar 0HOTO o %
BBIIyCKa CTOMMOCTH AKTHBOB

Pasperuentvie sudbl cOenox
VripaBnaromyii BIPABE COBEPIIATH MOGBIE BABI OMEpalii i CIEI0K ¢ MMYLIECTBOM VupenuTens ynpasieHls, BKIIOYas, HO He OFPaHHYHBAACH
Bupsesbie (Ge3ampecHse, EPEroBOPHEIE) 1 BHEOHPIKEBBIC CHCIKH, CACNKH PEITO, caenku ¢ GUpIKeBLIMH H BHEOHPKEBEIMH NPOH3BOHBIMH
(MHAHCOBEIMH UHCTPYMEHTAMH, CAGNKH C LEHHBIMU OyMarami, xak BIJIOUCHHBIMY, T2K H HC BKIIIOUEHHLIMI B KOTHPOBAIHHEIE CIIHCKH.
Tpedosanus K MUKeUOHOCMU AKIIB0E

Cpoki BBIBOJIa AKTUBOB € J@ThL
noay4eHHs SasiBlIeHHs Y upeauTens
YIIpaBNeHust O PacTOPHEHHH
JIOTOBOPA JOBEPHTENIBHOTO
yIIpaBjIeHUA [IPH BO3BPATE H3
JIOBEPHTENBHOIO YIIPaBIeHHs
JIEHEKHBIX CPE/ICTB B paMepe:

Teuenue CpOKa BEIBOJA AKTHBOB HAYHMHAETCA CO JTHA BOZHHKHOBCHHA
OCHOBaHHs I BBIBOJA AKTHBOB U3 JOBEPHTEARHOIO ynpasieHus B
COOTBETCTBHU C PerstaMeHToM.

Menee 100% Texyuedi CHA He ocymecTBaserca

100% texymeit CHA. __ pabounx mHa

Jlo Jate! 3anycka CTpareruu CYA -~ cTOMMOCTB YHCTBIX aKTHBOB, ONpEleiaemMas Kak CTOHMOCTD
100% texymett CHA. _ paboumx JHA AKTHBOB Ha OTIPEAETEHHYIO ATy 3a BEIMETOM 0GA3ATENECTB, NOMIEKANIMX
Tocie Natet 3arrycka CTpaTersy HCIIONHEHHIO 3a cueT AKTHBOB Ha Ty XK€ [ATy.

Cpox wucronsenus Pacriopskenns | He ocywectiisercs
Ha BO3BpPaT W3 [AOBEPHTEIBHOTO
yIpaBieHH HUMYIIECTBA, 3a
MCKJTIIOUEHHEM JHEHEIKHEBIX CPEACTB

5. Bosnarpaxaenue YIpaBisiomero
BosHarpaxieHue YIPassIOmEro COCTONT U3 BosHarpaiieHHs 32 pasmeiienue 1 PHKCHPOBAHHOTO BO3HArPAKACHHA.

Bo3uarpaskieHHe 3a pasMemenne
CraBka BosHarpaiuenna 3a pasvemenue | __ % (__ TIPOLIEHTa) OT YKA3aHHOH B AKTax npuema-riepeaaii CTonMocTH AKTHBOB,
TIEpENAHHEIX B I0BEPHTENbHOE YIIPABICHHE 10 HACTOAILEMY Ilorosopy.

TTopsIOK pacueTa, HAYMCIICHU H BBITLIATH Bo3HArpaKaeHHs 3a PA3MEIIEHHE YCTAHOBICH MYHKTOM 5.4. PernameHTa JOBEpHTEN
YIIpaBACHHs LIEHHBIMH Oymaramu

DuUKCHPOBAHHOE BO3HATPAKAEHHE

HHOTO

i : aBeHNs
COTpYIHHUK, IPUEABIIMIL 3aiBICHHE VupemTens ynpasi

TMoanHuck:

Tloanuce:




Cragka PHKCHPOBAHHOTO %o ( npolleHTa) 3a Bech nepuo Aelictaua Jorosopa JIY 0T ykasanHOH B AxTax
BO3HATPAKIAEHHA npHeMa-flepeaul CTOMMOCTH AKTHBOB, NEPeJaHHEIX B IOBEPHTECIBLHOE YNIPABICHHE 1O
HacTosmeMy Jlorosopy

ITopsif0K pacieTa, HaYHCTEH!S H BRILIATEL (PHKCHPOBAHHOTO BO3HAIPOKIEHHA YCTAHOBIEH MyHKTOM 5.5, PernamMenTa I0BEpHTE/ILHOTO
ynpasieHHs LEHHpIMH OyMaramu

HacTosmum 3a9B5eHHeM YHpeaiTens YIPasNeHns B COOTBETCTBHH o cTaThel 428 Ipaskaanckoro konekca PO nonHOCTHIO 1 6e30r0BOPOUHO 6e3 KaKHx-
NGO MIBATHIL HIH OTPAHHYEHHA [PHCOSHMHAETCA K YCIOBHAM M aKuenTyer JIoroBop AOBEPHTENEHOTO ynpasieHys UeHHpMM Gymaramh (norosop
npucoenuHenus) (fanee — JloroBop) €O BCEMM MNPHIOKEHHAMH, ABIAIONIMMHCA HEOTBEMICMBIMH HACTAMH Jlorosopa, pasMeIleHHulH Ha caifre
Ynpasasiomtero no anpecy http:/tkbip.ru/.

HACTOAIMM 3asiBNeHIeM YepeIuTes ypaneH s NOATBEPIKIACT, 4TO 03HAKOMIEH C YBEAOMICHIEM O KOH(IIHKTE HHTEPECOB, Jlexnaparmeii 0 pHCKax,
ABISIOMEiicss NpUIOKENHeM K JIOTOBOPY, CBA3AHHBIX C OCYIUCCTBJICHHEM ONEpAllii € LEHHbLIMH fymaramMd M TPOM3BOAHBIMH (PHHAHCOBBIMH
HHCTPYMEHTAMH, OCO3HACT H IPHHAMAET Ha Cebsl yKa3aHHBIE PHCKH.

HacTosmuM 3asBiCHHEM YupeauTenh yNpaBieHms MOATBEPKIAET (JAakT CBOEFO COTMACHA C ONPEACICHHBIM VnpaBnsiomuM B COOTBETCTBHH C
BHYTPEHHHMH JIOKYMEHTAMH CTAHZAPTHBEIM HHBECTHLHOHHBIM npodusieM, yKa3aHHBIM B ITHKTE 4.2. HACTOAILETO 3adBNEHUA O NPHCOEAHHEHUH K
CTanaapTHO HHBECTHUMORHON CTPaTertu.

Tocie NoauH HACTOALIEro 3asiBIEHIs YUpeIHTENb YIPABICHHA HE MOKET CCEUIATBCS HA TO, YTO OH HE O3HAKOMUMCS € BBIICYKA3AHHBIMH JOKYMEHTAMU
(NOTHOCTBIO MM HACTHUHO) JIHOO He NpH3HAET MX 00A3aTeNbHOCTE B JAOTOBOPHBIX OTHOIIEHUAX C Vnpasmnomeit xoMnasuel TKE HusectmenT
TMaprrepc (AO).

HacTosimee 3aqBieHME ABIACTCA HEOTHEMIIEMOIE uacThio Jlorosopa.

Bce HEOGX0MMBIE PasHACHEHHA 110 BOMPOCAM JOBEPHTEIIBHOTO YIpasenHa, BeIGpanHof MuoH CranaapTHOH HHBECTHIHMOHHOM CTPATETHH, B TOM MHC/C
[{PHHMMACMBIX MHOi PHCKAX, MHE NIPEAOCTABICHHL, JIOCTOBEPHOCTb YKA3aHHBIX MHOIO CBEZieHH I IONTBEPKAAIO.

VypeauTens yrpaBleHHs () Mara

CHIYKEBHBIE OTMETKMH corpyanska, NPHHABILIEr0 3afBJIeHHE

JIMYHOCTH 3asiBUTENS YCTAaHOBJICHA, TAHHBIS Y'{penmenx yHapasJeHNus U (}U]H) €ro yNoJxHOMOYEHHOTO IIPEACTaBHTE/A CBEPEHEI C IAHHBIMH JIOKYMEHTOB,
YAOCTOBEPAIOMHX JTHYHOCTD H (PIJIH) TIOAHOMOYHA JTHLL.

TToanyck COTPYIHHKA ( )

M.IL N
CoTpyaHHK, NPHHABIINHA 3asBIEHHE VupeauTenb YNpasieHa
Tloanucs: Tloamuce:




TMpunoxeHne Ne3
k Horosopy

3ASABJIEHHUE O PACTOPXXEHWH

JIOTOBOpPA NOBEPHTENEHOO YNIPABNEHUS (JI0r0BOP NPHCOSANHEHMS)

1. Csenenns 06 Yupennrese ynpasieHus

Damunms

Hwms

OtuectBO

PekBM3NTBl  JOKYMEHTa,  yZ#ocToBepsitomero | Bua aokymenra:

JIHYHOCTH Cepus:_, Homep JHara Boigauu:

Kem BBIAaH:
2. CsejeHus 0 NpeacTaBuTele YupeIHTeNns ynpasieHHs

damumng, Ums, OTuecTBo
PekBU3NTH  JOKYMEHTa, moAaTBepiiatoulero | HarmmeHoBanue ROKyMEHTa:

nonsomouus IIpeacrasurens Homep, Jlata Be1aauy
Kem BBIaH Cpok aeiicTBuA
Peksn3uThl  JOKYMEHTa,  YAOCTOBepsiomero | Bum JoKyMeHTa:
JIHYHOCTD Cepns: Howmep IlaTta BEIIAYH:
Kem BBIAAH:

3. Csenenus o PacTopracMoM JIOTOBOpE

Haumenosanune CTpareruu
PexBH3UTHI Jororopa JIOBEPHTENBHOrO | 3asBICHHE O IPHCOEAMHEHHA Ne or
yIIpaBieHuUs

4. Pexsu3uTsl 6aHKOBCKOTO cHeTa JIs NIEPSUMCIICHHS JICHEKHBIX CPEICTB

Tlonmyuatens marexa
Howmep cuera [Tomyuareis
baunk ITomyuaTens
KoppecnonaeHTCKHH cueT
BHK

CBHUOT

*

HacTosiLuM 3asBlIeHieM YupeuTeNs YNpapneHus HPOCHT OCYIECTBMTE IIOJHbIH BEIBOJL AKTHBOB K3 JIOBEPHTENBHOTO YNPABiCHHS B BHAC NEHEKHBIX
CpEIICTB B TIOPALKE, IPEAYCMOTPEHHOM J[0TOBOpOM OBEPHTENBHOTO YNPABJIeHHs, HA YKa3aHHbIi BINE PACUCTHHIH cuet, [loroBop MOBEpHTENLHOTO
YIpaBIEHHA CYUTAETCA PACTOPTHYTHIM C AaThl (PAKTHYECKOTO BLIBOJA AKTHBOB B COOTBETCTBHH C HACTOSUIMM PACIOPSIKEHUEM.

VupenuTens YrpasJieHHs YBEAOMIEH O TOM, YTO YTIPaBIIOMMH OCYIIECTBAACT (YHKUHH HAIOrOBOTO arcHTa B COOTBETCTBHH C TpeGOBaHMAMHU
Hanorosoro konexca PO.

Hacrosinee 3asBleHHe HOCHT Ge30T3bIBHBIN XapakTep, YupeauTeNs YIPasleHHA MOSTBEP)KNACT aKTyalbHOCT H NOCTOBGPHOCTH HH(OpMALI,
YKa3aHHOHN B HACTOSIIEM 3afBICHUH.

YupeauTens yIpaBiIeHns ( ) Hara

CJIYKEBHBIE OTMETKMH coTpyauuka, IPHHABLIETO 3asBJIeHHE

JIMYHOCTB 3a9BHTE/S YCTAHOBIEHE, NAHHbIe YupeaTens ynpaBieHus 1 (HIH) ero YNOTHOMOUEHHOTO IPEACTABUTEN CBEPEHBI C JAHHBIMY JIOKYMCHTOB,
YIOCTOREPAIOINHX THYHOCTE M (MIIH) HOTHOMOU S JIHLL,

Tloamuce coTpyaHHKA ( )

M.I
CoTpyaHHK, NPHHABIINE 3asBlIEHIE YupeauTens YpapieHns
Honnuce: Tloanuce:
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3ATTPOC HA ITPEJIOCTABJIEHWE BHEOUEPETHOM OTYETHOCTH

10 IOFOBOPY JAOBEPUTEIBHOTO YNPaBIeHHs (I0TOBOP NPHCOEIHHEHHS)

1. Csenenus o6 YupenHutesie YIpaBIeHUs

Damuns
Hmsa
Oruecteo
PekBH3UTH  JOKyMEHTa,  yaoctoBepsiomero | Bua AoKyMeHTa:
/ JTHYHOCTD Cepus: Homep Jlata eLaun:

Kem Bpljiad:
2. Csejenys o PEACTABHTENE YHPEMUTENA yNPaBIeHUs

damumusg, Mmsa, OtiectBo
PeKBW3MTH  JOKYMEHTa, [OATBepxcaatomero | HanmeHoBaHHE JOKYMEHTA:

riomHOMO4Hs [IpencTasutesn Homep Hata Beiaauu
Kem BBIJI2H Cpox neficTBus
PexBH3WTBI ~ GOKYMEHT4,  YAOCTOBEpsiOmero | BUI AOKYMEHTa:
JIHUHOCTD Cepus: Howmep Jara Bergaun:
KeM BBIIaH:

3. Caesenus 0 JOrOBOpPE

Hanmenopanne Ctpaterus
PexBH3UTHI Horosopa JIOBEPUTENBHOTO | 3afBIICHHE O NPHCOEMMHCHIM N oT
yIpaBjieHHA

ITpomy npexoctasuts B Tedenne 10 paGouyx nueit co AHA nonyqeHHs Vrpasasionieit KOMIaHHEH HACTOAIETO 3ampoca HHPOPMALHIO O COCTaBe U

CTOHMOCTH AKTMBOB HHBECTHIOHHOTO ITOPTdENs 110 COCTOSHHIO Ha JaTy (He no3Hee JATH 3aNPoca), a TAKKE HHQOPMALMIO O CAENKAX,
COBCPUISHHBIX 34 CHET HHBECCTHIHOHHOTO HOpT(l)CM 3a IEpHOA C o (HC N034HEC JaThI 3anpoca)
VupenuTenb yIipaBieHHs L ) llata

CIIYKEBHBIE OTMETKH! coTpyaniKa, IPHHSABIIET0 3a0poc

JIH4HOCTS 3a9BHTEIs YCTAHOBIEHA, JaHHbIe YUpeIHTeNs YNpaBicHHs u (kiu) ero yNoTHOMOUEHHOTO IIPE/ICTABHTE/ CBEPEHBL C HARHEIMHU JIOKYMEHTOB,
YAOCTOBEPAIOUINX TMYHOCTD H (MJIH) NOJTHOMOUKS JIHLL.

Tloanucek coTpyaHHka ( )

CoTpyIHHK, NPHHABMIMIT 3asiBlICHHE YupeanTes ynpasieHns

Tlopnucs: TToxmnuck:




(0g.19mgo sondanonny) ddonrdeyf LHIWLIFEHY L

LAY

0.IANIKOLOBH 7 ALMHAL 8 S19HHRERNA “BHELOTOUO0U WHITANIIE ‘BHHAUgRdLA giraLUTadh § WOHELOHST WISHLHOTOINHON KOLORLUKO (3d0g0I0]T € ¥010BIrTdLO LHAWOW HITHHEY YeX) BINY KHHAIERLIOTadL ELHOWOW O HOHE XHhoQR ] (HLELI)
¢ OMHOKOL § BLNY OHIULUOOHLO WiHNedEO X19HHOWIONY BuHargeduk worralnradh £ suHargELo0Tadl oH oLk ‘LorHeudu 19HOdOL) HWRIBWAQ MWIGHHAT BHHAERdUA otonarra1ndosor eLHoWeIIS / vrarsed YuHOMOLOL WOISRK D f

‘BOLIBNOALIOY 9H BIMY OJIIIMBOLOBH EHHBHOORII0D 10 E£BMLO E_a::mmoasm:.ﬁoﬁuz €

‘gunarrgeduk WoraLuradh g WITHHEFOORILIO) EOLOBINKD LNy HHIMEOLoeH ‘(2do8o.o]f & BoLaKLaTad1I0 LHOWOW HIYHHEY

¥eM) BINY OJSMB0IORH KMHOUGRLOOTSAL 19LBT O HOKT XMhOQRJ (MLKL) G SMHOROL € RINY OIOMEOLOPH OHIUALHOOHLO SlfHE WOHHINIOUL & ynHavedeos xigHHRg0dUEHION IngeLooradu ou Kurowgeduk drairadng Huoe seRid g T

) oWnAD 8 aLavadd ITHMIHIYY

10103 MANH 29TOIATILD N\ 10 sunargedulk

osoHaIraLidagor Adog010T ¥ HEHOHMTo0oHdU O BMHAUEKEE HUHREOHO BH («dogolo)y») suHowsednA orondraindsgor edogolo]f xexwed € onaatraedis sonararndagor g rkHudy yumotsraeduk e ‘rerodon suHorgeduf arowuradsg (]
(erdouseis dowon ‘sudad ‘DHOFEL NOHAUILININI § O{d)

KOTMOIATALIO9NIH O (1Y - 90KeT) Be10oMAWH Hheradon-ewandil LNy HHIEOLOBH («umoraedus araruradngy» — soLer) © :sunatraeduk omrarnrodnk

—
HWHEEOHO0 BH OJIMIOIAd100oY oYL 8 “«yrmoisraedil £» WOMYSHINET g SOWIAHIWH (04109190 soHdsHoMmY) odanrdel ] LHOWLOEHI] L

rugedueH # UHIRLI0O ©

B1elf
JdAgdarap[-1xme)) 1

VL4LDIMANT HhVIAdA0-VINTAdI LIV

Adogouo)f 3
B¢ G\ ouHaMoIKd]

//,




15

(09.L29mgo dondanonmiy) ddonrdef LHOWLIIEHY] 9L

‘BINY OJOIIEOLORH

p H 7 XeIMHAU 8 JI9HHRERNA ‘BHELOWOIo0n WHIANoUE ‘BHHargeduk KroLuradhg WOMELOYSY WITHLHOTOIUMHON KOLoBIMKD (odogoloff & ¥oLoxroraduo IHOWOKN HISHHEY MeX) BINY KHHOERLOOUadU BLHOWOW O HOHY XUhOQRd (HLELI)
G SMHOROL 1 RINY OHYIALMO0HLO HHHMNedE0d X19HHOWIoHY kuuordeduk wowarnradhK suHorgeroorady oH oLk ‘Lomexendu 1qHodoL)) HWeIBWAQ HNIGHHAT BuHOLTEdUA 0JOHIIra1ndogoY BLHOWRILIA] £ RIraTERd HHHIMOIOL WOLOhA )

"LO9WH 9H WeJALA wumoisraedi £ WIGHHBERNO

ou pveHaradu gunsrgedud duainradng € OIMLOOHLOU [IHORBLLIO H WOEedQo WITHMWOYT ldHeEeMO AdogouoYy ou MIAoA olh ‘lormnidagirou 1gHodor) wole udu f(MWeJeWAQ MIWIGHHON kMHALgRdUA 0JOHALAIMASEOT BLHOWRILIS
(01 wousreed 9 MHELO1391000 € BUHAUERdUA WoraLnradh £ HIGHHAKERI00TadI “BiHEQ 19kD YMMOLHATHOUeddoY vH 8107ado XI9HKAHAY KHHOIOHKERE BLEY KoLaeHendl Hogoxey) sognive uneradon A1er 4 edogolo]f sunadoioed Led
Loreruidagrrou 9HOdOLY) OLh “LOBHBHED BIMY 0JIINEOLORH EuHOrarduA woralnradh 4 oHHES00BIIO00 W WHIMOIKIEedug ouHoKgedEH HWRIEWAQ HWIGHHOT kuHorgeduk oJoHIro1Mdogor BLHOWRIIS] § vLoTERd HHHOMOIOU WOL3hA D

"KOLOBNOALIOT OH BINY 0JANKOLOBH KMHEBEOJBILIOD 1O £B)LO0 E.m_'_:.mmonsm_‘—,ﬁoioz €

‘sunorarduk wara1uradh £ WIIHHRE0ORILION KOLORIMAD 1Y HHIMEBOLoRH “(2dog0.oYy 4 ¥01aK1roradio LHOWONW HITHHET
NB)) BNy OJONIBOLOBH KHHONERLOOTAL I1BY O HOHY XMROQBJ (ML) ¢ SHHOROL € BINY OJOTIBOLOBH OHIIAIMOOHLO SME WOHHOWIOMI € yuHoxedsos X19HHRE0dHEH1ON IHERLd0Tadu oH suHArgRdUA dratnradhg HI0d 9BRALD g

JWIWAD € BELITIdD d19HMIHAYT

:0HLO9MIAWH 23MOIATALD N 10 sunorgedud orondraindogor

Adogo1ox ¥ unuHoHHTa0oudl O BHHAIEKEE MMHEEOHOO BH («d0g0J0)y») suHaraeduk oJondraLudagor vdogoso]y xeswed ¢ uHaraeduk oJoHarerndogor en ruiedacod ynmoisiraedu £  “wsundu sunoraeduk arawnradng

(esdomoen dowon ‘srdas ‘auoTRL NOHURLHONE ] QM)

1

{WOMIOIATSIOMIHH O (LI - 291eY) ea10amAWH ureradet-ewandy iy yumyoloeH («suHougeduAk queiuradngy — aouer) ¢ :ginorgedul onroinradnA

HMHBEIOHOO0 BH 0JOMOIAGLOHAY © SN 8 ‘«urnoiraRdil £» WOMOHILRY 8 SOWIAHIWH (08109mQo 2oHdoHONIY) odonide | LHOWLo8H)] ILL

rrugedueH ¥ rMgRLI0D ©

IdAgdarar[-iHe)) I

Ble]

VALOAMANA Wh VI AJAI-VINIALIT LIV

Kdosgouo]f x
OGCaN auHaNoLnd] |




[Tpunoxenne Ne6
k JloroBopy

JEKJIAPAINA O PHCKAX

HacTosmyM YupeAUTens ynpasieHHs OATBECPIKAAET, 4TO O3HAKOMIICH C PHCKAMH OCYIIECTBIEHHS AEATENEHOCTH 110 YNIPABNIEHHIO IEHHBIMH Gymaram,
B TOM HYHCJIE CO Clexyomieli Hrdopmaumeit:

Bce CHENKH W ONMEpaliid ¢ HMYIECTBOM, NEPENaHHBIM YUPEAHTEIEeM YNpaBjeHns B AOBEPHTENBHOE YMPABIECHHE, COBEPUIAOTCH Ge3 nopy4eHu
Vupeautens ynpasieHHsA. YNpaBIsioUyiii OCYIECTBIET CaMOCTOATENBHOE MPHHATHE MHBECTHLMOHHBIX pemeHyii, ucxons M3 ero coOCTBEHHBIX
TPE/NONOIKERHH, POTHO30B ¥ MH(OPMUPOBAHHOCTH OTHOCHTENBHO TEKYINEH KOHBIOHKTYPHI HA DHIHKE LCHHBIX Gymar, a TaloKe CBOSTO BHAEHWA H
OLEHKH [OTEHLMANBHEIX PHCKOB H BOSMOXKHOIO JOXOKA OT HHBECTHLIMH.

Pe3yapTaThl AEATENBHOCTY YTIPABIAIOLIETO [10 YNIPABICHHIO LUEHHBIMU GymaraMy B NPOLIIOM HE ONPENENAIOT AOXOAB YUPEHMTEs YNpasleHHa B
GynymeM. JTroGoil pHHAHCOBLI YCIIEX APYTHX NULL HE rapaHTHPYET NOMY4EHHE TAKHX JKE pE3yNBTATOB /Ul VYupenuTtens ynpaBieHHA.

CornacopaHue YupeauTeleM YNpasieHIs oTieTa 00 ynpasnesHn AKTHBaMH criocoGoM, [peIyCMOTPEHHEIM HacToAmuM JloropopomM, B TOM yucie 6e3
NpOBEPKH OTHYETa, MOXKET PACCMATPHBATHCA B CllyHae Cnopa Kak onobpenie AEHCTBHIT YIPaBIAIOWIErO H COFAACHE ¢ PE3YNbTaTaMH YNPABEHHA HEHHbIMH
fymarams, KOTOpbIC HAllIH OTPAKEHHE B OTHETE.

VIIpaBAsIoOmuil He JENaeT HHKAKMX 3afBICHHH M HE JacT HHKaKuX ofeliaHuil B rapaHTHii, 9TO OMEpaluyi Ha CPouHOM Mk (OHNOBOM pBIHKaX
Poccuiickoit deepamiy o6a3aTeNnsHO NPUBEAYT K (HHAHCOBOM npuBBUIA MM K YOBITKY AN Y9peauTeNs ynpapieHid, Hil K KakoMy-nubo Apyromy
JKETaTeBHOMY MAH POTHO3MPYEMOMY Pe3y/IbTaTy. YUpeIHTes YIPABACHIL TOHUMACT M IPHHHMACT Ha ceBs BO3MOMCHEIE PHCKH, B TOM YHCIE PHCKI
(bMHAHCOBBIX TIOTEPB.

TIpH OCYLECTBICHMH AEATE/ILHOCTH MO YIPABRCHWIO MEHHBIMH OyMaraMu YIpasjiioipii CTAnKHBACTCA C PANOM PHCKOB, OMICAHME KOTOPBIX
NpHBOAMTCA Hibke. B uemax nacroswed Jleknapatuy 0 pHCKAX, MO PHCKOM TOHHMAETCA BOSMOMNHOCTE BOSHUKHOBEHIL CHTYAUH, TIDH KOTOPOH
TIOXOIHOCTE YIPABNeHyst AKTHBAMM MOMKET CYIECTBEHHO OT/HHATECH OT OXKHIAEMOH, BKIHOMA NIOTEPIO HACTH HIH A@E BCEX CPEACTS, NEPENANHEIX B
JOBEPHTENHHOE YIPABNEHHE, 2 TAIOKE HAPYIICHHE CPOKOB BO3BPATA AKTHBOB.

1. IIEPEYEHD PYCKOB, CBA3AHHBIX C OCYIIECTBJAEHHEM ONEPAINIT C HEHHBIMI BYMATAMM W/HJIHA
3AKJIIOYEHUEM A0 OBOPOB, ABJIAIONIXCS IPOU3BOJHBIMII ®HTHAHC OBBIMH HHCTPYMEHTAMMU:

1.1. CueTeMHbIe PHCKH: DTOT PUCK 3aTPArHBaeT HECKONBKO (PUHAHCOBBIX HHCTUTYTOB H NPOABILICTCS B CHIDKEHHH X crnocoGHOCTH BHINONHATE
cBOH (yHKLMH. B cHiTy GoNbIIol CTenenH B3auMO/eCTBHA M B3aHMO3aBHCHMOCTH (PMHAHCOBBIX HHCTHTYTOB MEXIy C000ii oleHKa
CHCTEMHOTO PHCKA CIOMKHA, HO €0 PEATH3ALMA MOJKET NOBIHATH HA BCEX YHACTHHKOB (hMHAHCOBOTO PHIHKA.

1.2 PrinouHBIi pHEK NPOSBIETCS B HEONAronpusTHOM H3MEHEHHH LIEH (cTonMOCTH) NpHHALIEKAMKMX BaM GUHAHCOBBIX HHCTPYMEHTOB, B
TOM HUCHIE H3-32 HEBNArONPUATHOTO U3MEHEHHS TIOJIMTHYECKOH CUTYaLMH, PE3KOH JeBabBALHH HAIMOHANBHOI BAMIOTHL, KPH3HCA PHIHKA
roCyNapCTBEHHBIX JOJTOBBIX 06s3aTesThCTB, GAHKOBCKOTO M BATIOTHOTO KPH3HCA, 0OCTOATENECTB HENPEOAONHMOH CUITEL, THABHBIM obpazom
CTHXHITHOIO M BOEHHOTO XapaKTepa, H Kak CIIEACTBHE, NPHBOANT K CHIDKEHHIO IOXONHOCTH MIIH ADKE y6rITKaM. B 3aBHCHMOCTH OT
BEIGPAHHOM CTPATErHH PEIHOYHELA (LIGHOBOH) prick GYAET COCTONTE B YBEIHHICHHH (yMeHpmenny) LeHb! (PHHAHCOBBIX HHCTPYMEHTOB. Bbl
JIOIDKHEL OTIABATE ce6e OTUET B TOM, 4TO CTOMMOCTb NPHHAIEKANX BaM (PHHAHCOBBIX HHCTPYMEHTOB MOXET Kak pacT, Tak 1
CHIDKATBCA, 1 66 POCT B [POILIOM HE 03HAYACT e¢ pocTa B Oyayien. CefyeT CieluanbHo 06paTHTh BHIMAHHE Ha CNEJYyIOIHE PRIHOYHEIC
PHUCKH:

° BaOTHEL PHCK NIPOSBNIETCA B HEGNAroNPHATHOM H3MEHEHHH Kypea py6ild Mo OTHOLIERHIO K HBOCTPaHHOIi BAMOTE, PH KoTopoM Bamu
JOXOjIb! OT BlafeHus (MHAHCOBLIMH HHCTPYMEHTaMH MOTYT GBITh TIOJBEPrHYTH MHQIANHOHHOMY BO3LEHCTBIIO (CHIDKEHHIO pealbHOH
TOKYIaTeNbHOi CIocOBHOCTH), BCAEACTBHE Hero Bl MOXKETE NOTEPATH 4acTh JOX0Ia, 4 TAKKE NOHECTH yObiTKH. BamoTHEIH pHCK Taioke
MOXKET MPUBECTH K H3MEHEHHIO pasmMepa 063aTeNsCTB N0 (PMHAHCOBBIM HHCTPYMEHTAM, CBA3AHHBIM C MHOCTPaHHOIi BaMIOTOM HIH
HHOCTPAHHEIMH (MHAHCOBBIMH HHCTPYMEHTAMI, HUTO MOXKET NPHBECTH K y6BITKAM HITH K 3aTPYIHEHHIO BOSMOXHOCTH PACCHHTEIBATLCA 1O
HUM.

° TIpOLICHTHBI DHCK POSIBISETCA B HEGIArONPHUATHOM H3MEHEHHH NPOLCHTHOH CTABKH, BIHSIONIEH HA KyPCOBYIO CTOHMOCTE 0B/IMrat ¢
(HUKCHPOBAHHEIM 10X0N0M. TIPOLIEHTHBIH PHCK MOXKET GbITh 06YCIOBJIEH HECOBITAJICHHEM CPOKOB BOCTPEOOBAHIA (noramexys) TpeGoBanwi
41 OBA3ATENHCTE, A TAKKE HEONHHAKOBOH CTETIEHBIO H3MEHEHYS IPOIICHTHEIX CTABOX 110 TPeGOBAHHAM 1 00s13aTeNbCTBAM.

° PHcK GaHKPOTCTBA IMUTEHTA AKIMEH NPOSBILIETCA B PEIKOM NAlCHAH LIGHB! aKIHH AKIHOHEPHOTO ofmecTaa, NPU3HAHHOTO
HECOCTOSTENBHEIM, HIH B IPEBHICHHH TAKOMH HECOCTORTENBHOCTH. JIs TOro YTOGH! CHH3HTE PEIHOMHBIA PHCK, Bam crefyeT BHHMaTENBHO
OTHECTHCH K JuBepcHpuKaluu noptdens.

1.3. PHCK JTHKBHAKOCTH NPOSBIAETCA B CHIDKEHHHA BO3MOXKHOCTH PERI30BATH (PMHAHCOBBIE HHCTPYMEHTEI 110 Heo6X0ANUMOIl LEHE U3-33
CHIDKEHHA CTIpoca Ha HuX. JIAHHBII PHCK MOJKET IIPOABHTHCA, B HACTHOCTH, NPH HEOGXOAMMOCTH 6HICTPOI Npoa@wKH (HHAHCOBBIX
HHCTPYMEHTOB, B yOBITKAX, CBA3AHHBIX CO 3HAYMTEIBHBIM CHIDKEHHEM HX CTOMMOCTH.

14. KpeAuTHLIil pHCK 3a8KITI0YAETCS B BO3MOJKHOCTH HEBBIONHEHIA KOHTPAKTHBIX H HHBIX 063aTeNbCTs, NPHHATEIX Ha ce04 ApPYFHMH AHLAMH
B cBs3¢ ¢ Bamumu onepauusmy. K duciy KpeMTHEIX PHCKOB OTHOCATCS CJICAYIOIINE PUCKU:

° Puck gc([goma o obnyranygaM ¥ HHBIM J0ATOBBIM IEHHBIM 6yMaraM 3aKIOYACTCs B BOSMOMKHOCTH HCHJIaTe)KCCHOCOGHOCTH OMHUTCHTA
JOITOBBIX HEHHBIX 6ymar, YTO NPHBEAET K HEBO3MOKHOCTH HJTH CHIDKEHUIO BEPOATHOCTH MIOracHTh €€ B CPOK 1 B NIOMHOM OOBEME.

o PHCK KOHTDAreHTa NPOSBIAETCA B PHCKe HEHCTIONHeH)s 0Bs3aTenseTs nepes Bamu wit Bamim ynpassiomum o CTOPOHEL KOHTPAreHTOB.
Bam ynpapsomHil JOJkeH NPHHHMATE MEpPbL 10 MHHUMH3ALIH PHCKA KOHTPAreHTa, ONHAKO HE MOXKET HCKILOHHTE €r0 TONHOCTHIO.
Oco6eHHO BEICOK PHCK KOHTPAreHTa NPH COBEPUICHHH ONEpalkH, COBEPIIAEMEIX Ha HEOPTAHH30BAHHOM PHLHKE, fe3 y4acTHs KIMPHHTOBBIX
OpTaHM3allHii, KOTOpbIE PHHEMAIOT Ha Ce6st PHCKH HEHCIIOAHEHHA 00A3aTeNbCTB. BH I0JDKHE! OTHABATH cefie OTHET B TOM, 4TO XOTA
YNpaBAsIOMmHIi NeficTByeT B BalIHX HHTEPECAX OT CBOETO HMEHH, PHCKH, KOTOPBIE OH IPUHMMAET B PE3yJIbTATE TaKHX JeHCTBHH, B TOM
YHCTE PHCK HEMCTIONHEHHUSA WM HEHAIIEKAILETO HCIOIHEH ! 0653aTeNbCTB TPETUX ML fepent Batmmm ynpassiomny, Hecere Bel. Bau
CHIE/lyeT HMETb B BIY, 4TO BO BCEX CAYHAAX NEHCIKHBIE CPEJICTRA KIEHTA XPAHATCS Ha DAHKOBCKOM CHeTe, ! Bl HeceTe pHCK DaHKPOTCTBa
BanKa, B KOTOPOM OHH XpanaTcs. OUEHHTE, TAE UMEHHO GYIyT XPAHHTECS NIepefaHHbIC Bamu ynpasaiomeMy akTHEEL, roToBsl i1 Bet
OCYIIECTBIATE ONEPALMH BHE LIGHTPANH30BAHHOH KIHPHHIOBOI HHIPACTPYKTYPEL

1.5. IIpaBoBoii PHCK CBA3aH C BO3MOXKHBIMI HETATHBHBIMH NOCEACTBHAMH YTBEP)KACHH 3aKOHONATENCTBA Ml HOPMATHBHBIX AKTOB,
CTAH/IAPTOB CAMOPETYIHPYEMBIX OPraHI3aIii, PETYIMPYIONIHX PEIHOK LEHHBIX SyMar, MM MHBIE OTPaci JKOHOMHKH, KOTOpBIE MOTYT
NPUBECTH K HEraTHBHBIM AT Bac nocneactensim. K npaBoBoMy pucKy TaloKe OTHOCHTCSA BO3MOMNHOCTE {3MeHeHHA NPABUII pac4eTa Hanora,
HAJIOTOBBIX CTABOK, OTMEHBI HAIOTOBEIX BEIMETOB i APYTHE H3MEHEHUS HANOTOBOrO 3aKOHOAATENLCTBA, KOTOPBIE MOTYT NPHBECTH K
HeraTUBHBIM Ui Bac nocneacTsusm.



1.6.

2.1

2.2.

3.1.
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4.1.

OnepauHoHHBIE PHCK 3aKTIOYACTCA B BOSMOXKHOCTH IPHUMHEHHS BaM yORITKOB B pesynbTare HapylieHHs BHYTPEHHIX npoLeyp Bawmero
YIIpaBIIAIOMIETO, OIHGOK 1 HeTOOPOCOBECTHBIX AeHCTBUI ero COTPYAHYKOB, c60eB B pafoTe TEXHHUECKHX CPEACTB Bawero ynpasnsiomero,
€70 NapTHEPOB, HH(PACTPYKTYPHBIX OPraHH3aLMil, B TOM UHCIE OPraHu3aTopPOB TOPFOB, KIMPHHIOBBIX OpraHH3aluii, a Takke ApyrHx
opranuzauuii. OnepaunoHHb PHCK MOXET MCKIIIOYHTD HIIH 3aTPYAHHUT COBEpLISHHE OMEpaliii H B pe3yAbTaTe NIPHBECTH K yObITKAM.
O3HaKOMBTECH BHHMATENBHO C AOFOBOPOM i1 TOr0, 9TOOBI OLEHHTH, KAKHE H3 PHCKOB, B TOM YMC/E PHCKH KAKHX TEXHMYECKHX cOoeB,
HeceT Bam ynpasisiowtuii, a Kakie i3 pHckoB HeceTe Bal.

HEPEYEHBL TONOJHUTEJLHBIX PUCKOB, CBA3AHHLIX C ITPOU3BOIHBIMHI GITHAHCOBBIMU
HHCTPYMEHTAMNI

B cryuae, ecan AelicTBYIONMM 3aKOHOAATEILCTBOM M MHBECTHLHOHHOM NeKknapalyeli He 3anpellieHo HHBECTHPOBAHHE B NIPOH3BOAHbIE
(PMHAHCOBEIE HHCTPYMEHTEI, COOTBETCTBYIOUIHE TIOANYHKTE! MYHKTA | HacToswel Jleknaparin o pHCKax 0NONHACTCA COOTBETCTBYIOMHMH
TIOTIOKEHMAMHE HIDKE!

PrinounbIi puek. [ToMuMO 0BIIEro peIHOUHOTO (LIEHOBOTO) PHCKE, KOTOPHIM HECET KIHEHT, COBEPLIAIOMINH OTIEpalliH HA PBIHKE LEHHBIX
Gymar, Brl B ciryuae 3axmoueHys BamyyM ynpas/isiOIuM JOTOBOPOB, ABMIOMHXCS MPOH3BOAHEIMH GHHAHCOBBIMM HHCTPYMeHTamH, Oynete
HECTH PHCK HeBIaronpuaATHOro M3MEHEHHs LiEHb! KaK (PHHAHCOBBIX HHCTPYMEHTOB, ABAIOIINXCA GA3HCHBIM aKTHBOM NPOH3BONHBIX
(hHHAHCOBBIX HHCTPYMEHTOB, TAK H PHCK B OTHOIICHH} aKTHBOB, KOTOPEIE iy kaT obecreuenyeM. B ciyyae HeOnaronpHaTHOro H3MeHeHH s
1eHs! BB MOXKETE B CPABHHTENBHO KOPOTKHI CPOK NOTEPSTh CPENICTBA, ABASIONHECH 00ECTIeYEHHEM NIPOM3BOHBIX (PHHAHCOBBIX
MHCTPYMeHTOB. [IpH 3aK/TI04EHHH AOTOBOPOB, ABMAIOMIXCA NPOU3BOIHBIMH (PHHAHCOBBIMU HHCTPYMEHTaMH, BEI NOIKHE! YUHTEIBATE, YTO
BO3MOMKHOCTB PACTIOPKEHIS AKTHBAMH, SBILIOLIMMACSH OGECTICUEHHEM TIO TAKHM JI0r0BOpaM, orpanuyena. MMyecTso (1acts
HMYIOECTBA), IpHHANIeKaImee Bam, B pesynbTaTe 3aK04eH s 0T0BOPA, #BAAIOIETOCs NPOH3BOAHBIM (DHHAHCOBBIM HHCTPYMEHTOM, OyaeT
ABIATHECA obecreueHueM HCTIONHeHHs 0653aTeNbCTB 110 YKa3aHHOMY OOTOBOPY H pacnopsKEHHE HM, TO €CTh BO3MOXHOCTS COBEPINEHHS
Bamum ynpasasiomuM cAEI0K ¢ HuM, Syaer orpaHuueno. Pasmep ofecrnieyeHns N3MEHAETCS B NIOPALKE, IPEAYCMOTPEHHOM JOTOBOPOM
(crierpHKaIMeli KOHTPaKTa), # B pe3yNETaTe Baill ynpasafiomuii MOXKET OBITh OTPaHHYEH B BO3MOMHOCTH PACTIOPSLKATECSE Bamum
UMYIIECTBOM B GONBINEH CTENeHH, 1eM IO 3aKII0MeHH Jorosopa. Tawoke HeoGX0AMMO YUECTh BOSMOXKHOCTB NPHHYAHTEAEHOTO 3aKPBITI
no3utuy, HeGnaronpuaTroe H3MEHEHHE LIEHb! MOXKET IPUBECTH K HEOOXOAUMOCTH BHECTH JOTIONHHUTENBHEIE CPENCTBA il TOTO, YTOGH!
IpHBECTH oBecTeueHHe B COOTBETCTBHE ¢ TPEGOBAHHAMY HOPMATHBHBIX aKTOB ¥ OPOKEPCKOrD IOTOBOPA, HTO JOMHKHO GBITh CAENAHO B
KOpPOTKHIt CPOK, KOTOpEIH MOYKET ObITh He0cTaToes A Bac. O6cnyxusaomuii Bamero ynpassiowero Gpokep B 9TOM Cllydae BNIpase
6e3 IOMONHKHTENRHOTO coracks Baiero ynpasisiolero «pHHyANTENEHO 3aKPHITE TIO3HUMION, TO €CTh 32KIIOYHTE 0TOBOP, ABISIOMIHACH
TIPOH3BOIHEIM (JHHAHCOBEIM HHCTPYMEHTOM, Wil IPHOGPECTH LeHHBIE OyMary 3a cueT Bammix JeHe)HEIX CPECTB, Wik NPOAaTh Bainn
HeHHBIe GyMary. DT0 MOKET BBITh CAENAHO M0 CYIECTBYIOMM, B TOM HHCIIE HEBBITOJHEIM, LIEHAM U IPUBECTH K BO3HHKHOBEHMIO y Bac
yBBITKOB. BRI MOMETE TOHECTH 3HAYMTENbHEIE YOBITKH, HECMOTPS Ha TO, YTO TIOCHIE STOTO U3MEHEHHE LieH Ha (JHHAHCOBBIE HHCTPYMEHTH
MOIKET TIPHHSATE GNaronpusATHOE i Bac HanpasieHue, U Bl nomyqunn 651 1oxXoz, ecnu 651 Bama no3nums He Gbl1a 3akpeITa. Pasmep
YKA3aHHBIX YOBITKOB NIPH HEONATONPHATHOM CTEUEHHM OOCTOATENECTB MOYKET NIPEBBICHTH CTOMMOCTE HAXONAMMXCS Ha Batuem cyety
aKTHBOB.

Puex auksuaHocTH. TpyAHOCTH ¢ 3aKPHITHEM NIO3HLMIT H OTEPH B LEHE MOTYT NPHBECTH K YBEITHYEHHIO YORITKOB OT IPOH3BO/IHBIX
(PMHAHCOBBIX HHCTPYMEHTOB 10 CPABHEHHIO C OOBIYHBIMU caiekaMu. ONepauyl ¢ NPOM3BOIHBIMH (PHHAHCOBEIMH HHCTPYMEHTAMH,
6a3HCHEIM aKTHBOM KOTOPBIX ABIAIOTCS LEHHBIE GyMari HHOCTPAHHBIX IMUTEHTOB WM MHIEKCH], PACCYMTAHHBIE MO TAKHM LIEHHBIM
Gymaram, BIEKYT TAKKE PHCKH, CBA3aHHBIC C HHOCTPZHHBIM IPOHCXOJIEHHEM §a3HCHOTO aKTHBA.

TEPEYEHD JOITOJTHUTEJBHBIX PUCKOB, CBSI3AHHBLIX C IPHOEPETEHHMEM HHOCTAHHBIX IIEHHBIX BYMAT

B ciryqac, €Clu IEHCTBYIONIUM 38KOHOAATENLCTBOM U MuBecTHLHOHHOM IlCKJ’IBan,HCﬁ HE 3aNpeHieHO HHBECTHPOBAHNE B HHOCTPAHHBIC
HEHHBIC 6ymar M, COOTBETCTBYIOMINE NMOMITYHKTHI ITYHKT& 1 HacTosmei D;C](H'dpallﬂl/l O PHCKax AOTIONHACTCA COOTBETCTBYIOIMMHU
MOJNOKECHUAMH HHKE!

CueTeMHEBIe pHEKH. TIpHMEHHTENBHO K MHOCTPAHHEIM LIGHHBIM OyMaraM CHCTEMHEIE PHCKH, CBONCTBEHHEIE POCCHICKOMY (POHROBOMY
DPHIHKY JOTIONHSIOTCS AHANOTHYHEIMH CHCTEMHBIMH PHCKAMH, CBONCTBEHHBLIMU CTPaHe, FAE BBUTYLIEHE Wi 00pallalOTes COOTBETCTBYIOMIME
HHOCTpaHHHIE HeHHbie OyMart. K ocHOBHBIM (akTopaM, BAHAIOMIMM HA YPOBEHb CUCIEMHOTO PUCKA B LIENOM, OTHOCATCA NOIMTHYECKAA
CHTYyaLus, 0COGEHHOCTH HAlMOHANBHOTO 3aKOHOAATENbCTRA, BAIOTHOTO PEryIHPOBAHIN H BEPOATHOCTE HX H3MEHEHHS, COCTOSHHE
rOCY/IapCTBEHHBIX (PHHAHCOB, HANMYHE H CTETIEHb PA3BHTOCTH (PMHAHCOBOH CHCTEMBI CTPAHBI MECTA HAXOMAEHHS UL, 00A32HHOTO 110
HHOCTpaHHO# IeHHol Gymare. Ha yposeHs CHCTEMHOTO PHCKa MOTYT OKA3BIBATH BIIHSHHE  MHOTHE APYTHE (aKTOPEL, B TOM YHCIE
BEPOATHOCTE BBEACHHSA OIPAHHYCHNI Ha HHBECTHLIH B OTAENBHBIE OTPAC/IM IKOHOMMKH HITH BEPOATHOCTS ONHOMOMEHTHOM JEBAILBALINH
HAlMOHANEHOM BasoTh, OOMENPHHATON HHTErPANBLHOM OLEHKO}H CHCTEMHOTO PHCKA HHBECTHIINE B HHOCTPAHHYIO LIEHHYIO Oymary
ABIAETCA «CYBEPEHHBIHA PEHTHHIY» B MHOCTPAHHOI WIH HALMOHANEROH BAMIOTE, NPHCBOSHHBIN CTPaHe, B KOTOPOH 3aperHCTpUpOBaH
3MHTEHT, MEXAYHAPOAHKIMH peitTuHrosiMi arentcrBamn MOODY'S, STANDARD & POOR'S, FITCH IBCA, oaHaxo ciielyeT uMeTh B
BMILY, 4TO PEITHHIH ABJIOTCA JHUIs OPUEHTHPAMH M MOTYT B KOHKPETHBIH MOMEHT He COOTBETCTBOBATH PEANBHOM CHTyalu. B ciyyae
COBEpIIEHHA CAENOK C HHOCTPAHHBIMK JIETIO3HTAPHBIMH PACIHCKAMH IOMIMO PHCKOB, CBS3aHHEIX C OMUTEHTOM CaMHX PACIHCOK,
Heo6XOAHMO YUHTHIBATE H PHCKH, CBA3AHHEIE ¢ SMUTEHTOM TIPEJCTABIAEMEIX JARHEIMH PaCIIHCKAMA HHOCTPAHHBIX LEHHEX Oymar. B
HACTOAIIEE BPeMs 3aKOHOAATENLCTBO Pa3peiliaeT POCCHIICKMME HHBECTOPAMH, B TOM YHCIIE HE ABMAIOUIMMHCA KBATH(HLHPOBAHHEIMH,
npuoBpeTeHye JOMYLIEHHBIX K NyOAUUHOMY pasMetiennio # (Min) nydinanomy obpamenno B Poccuiickoit denepauuy HHOCTPaHHEBIX
HEHHBIX GyMar KaK 3a pyGeskoM, Tak H B Poccuy, a Taloke NO3BOJLAET Y4eT NPas Ha TAaKUeE LeHHble GyMard poccHACKUMH JCTI03UTapHIMH.
Meskity TeM, CYIECTBYIOT PHCKH H3MEHEHHS PETYIATHBHEIX MOAX0/I0B K BIAACHHIO H ONEPALUAM, & TAOKE K yUeTy NpaB Ha HHOCTPaHHBIC
(PMHAHCOBEIE HHCTPYMEHTHI, B PE3Y/ILTATE YEr0 MOXKET BOSHHKHYTh HEOOXOAUMOCTS 110 HX OTYYKAEHHIO BONpeKy Balnm ruiaHam.

TIpasoBbie pHEKH. BO3MOKHOCTH Cy€6HON 3aMHTH NPaB 10 MHOCTPAHHBIM LEHHBIM GyMaram MoryT GBITE CyINECTBEHHO OTPaHHYEHSI
HeoBX0IMOCTEIO 06pallieHHs B 3apyOexHbIe CyAeOHbIC i IPABOOXPAHKTENBHBIE OPraHbl 110 YCTAHOBJICHHBIM TIPABHIAM, KOTOPEIE MOTYT
CYIIECTBEHHO OT/IMYATCA OT AeHcTByomuX B PoccHn.

HEPEYEHD JOINOIHMTEJBRHBIX PHCKOB, CBAZAHHBIX C 3AK/NIOYEHNEM JTOI'OBOPOB, ABJLAIOUINXCH
IIPON3BOIHBIMUI ®THAHCOBBIMUA HHCTPYMEHTAMM, BA3HCHBIM AKTHBOM KOTOPBIX ABJIAIOTCA
IIEHHBIE BYMATI'H HHOCTPAHHBIX DMUTEHTOB W/ILTH HHAEKCHI, PACUNTAHHBIE HO TAKHUM HEHHbLIM
BYMAT'AM.

B cryuae, ecinu AeiicTBYIONHM 3aKOHONATENBCTBOM M MHBECTHIMOHHOI AeKnapalnei He 3anpelneHo 3aKoueHHe A0rOBOPOB, SBIAIOMIMXCA
TIPOH3BOMHBIMH (DPHHAHCOBLIMH MHCTPYMEHTAMH, Ga3CHBIM AKTHBOM KOTOPBIX AB/IAIOTCH LIHHEIE GyMary HHOCTPAHHBIX SMUTEHTOB H/HIH
HHIEKCHI, PACCUUTAHHBIE 110 TAKMM LigHHbIM yMaraM, COOTBETCTBYIOMIKE NOMTYHKTEI HyHKTa 1 BacTosmei Jexnapauuu 0 pHckax
[IONONIHAETCA COOTBETCTBYIOIHMH MONOKEHHAMH HIDKE!

CucremHbIe PHCKH. HpHMCHPlTCJ'ILHO K 6BBHCHOMY aKTHBY TTPOH3BOAHBIX (bPIHﬂHCOBBIX HHCTPYMEHTOB — LI€HHBIM 6ymaraM WHOCTPAHHBIX
3MUTEHTOB ¥ HHAEKCaM, paCCUHTAHHBIM 10 TAKHM LCHHBIM 6ymaraM, CHCTEMHBIE PHCKH, CBOHCTBEHHEIE pOCCHﬁCKOM)’ (I)OHJIOBOM)’ PBIHKY
JIOTIONHAIOTCA aHANTOTHYHBIMH CHCTEMHEBIMHA PUCKAMH, CBOICTBEHHBIMH CTpaHE, A€ BBIMYIIEHB! HITH o6pama10'rcx COOTBETCTRYIOIIHUE
HHOCTPaHHEBIE LIEHHEIE 6ymar, K ocHOBHBEIM (balcropaM, BIMAIOMIHM Ha YPOBEHB CUCTEMHOIO PHCKA B LIENOM, OTHOCSTCA NOJIMTHYECKas
CHTyauus, 0coBeEHHOCTH HALHOHATBHOTO 3aKOHOAATENLECTBA, BAIIOTHOTO PETYIIMPOBaHHA 1 BE€POATHOCTE HX H3MCHEHHA, COCTOAHHE
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FOCYAApCTBEHHBIX (JMHAHCOB, HANMMYHE H CTENEHb PA3BUTOCTH (PUHAHCOBO CHCTEMBI CTPaHBI MECTA HAXOKACHHS NHIA, 06A38HHOTO 110
HHOCTpaHHBIM LicHHBIM GyMaram. Ha ypoBeHb cUCTEMHOTO PHCKa MOTYT OKa3bIBATB BIMAHUE H MHOTHE Apyrie (GaKTopel, B TOM YHCHIE
BEPOATHOCTb BBEAEHHS OrpaHHUEHHH HA HHBECTHIMH B OTACHBHBIC OTPACHH 3KOHOMHKH HIIY BEPOSTHOCTh OJIHOMOMEHTHOM ICBATBBALMH
HAUHOHaNBHOI BamoTsl. OOIIENPHHATOH HHTETPAILHOH OLIEHKOH CHCTEMHOIO PHCKA MHBECTHIMM ABIIAETCA «CYBEPEHHBLH PEHTHHI» B
HHOCTPaHHOI HiTH HALHOHANBHOMN BalOTE, PHCBOCHHEIH CTpaue, B KOTOPOit 3apEriCTPHPOBAH SMHTEHT HHOCTPARHOH LeHHOH Gymarn,
MEKTyHAPOAHBIMHU peliTHHroBpIMU areHTcTBaMu MOODY'S, STANDARD & POOR'S, FITCH IBCA, oaHako cnefiyeT HMeTb B BHIY, UTO
PEITHHIY ABAAIOTCS UMb OPHEHTHPAMH ¥ MOTYT B KOHKDETHBIH MOMEHT HE COOTBETCTBOBATH peansHoi cuTyauyu. B nactosmee Bpems
3aKOHOJATENECTBO NOIYCKAET BO3MOKHOCTB 3aKITI0UEHHA POCCHICKHMH HHBECTOPaMH IOTOBOPOB, ABJISIOUIXCA POCCHICKIMH
TIPOM3BOMHEIMH (PUHAHCOBBIMM HHCTPYMEHTaMU, 6a3HCHBIM AKTHBOM KOTOPBIX SIBJIIOTCA LEHHBIE SyMari HHOCTPAHHBIX IMUTEHTOB HITH
HHIEKCHI, pACCYNTAHHEIE TI0 TAKAM LieHHBIM Gymaram. Meiy TeM, CyLIeCTBYIOT PHCKH H3MEHEHIS PEryNATHBHEIX NOJIXOOB K
COOTBETCTBYIOMIMM ONEPALHSAM, B PE3YJIBTATE YEr0 MONKET BOSHNKHYTb HEOGXOAMMOCTE COBEPILIATS CACIKH, HANPABIEHHEIE HA
npexpairienye 0653aTeNLCTB MO YKA3aHHEIM JOT0BOPaM, BONPEKH BauuM miaHam.

PoiHouHb pHCK. [ToMAMO 00IIEro PHHOYHOrO (LLEHOBOr0) PHCKA, KOTOPEIH HECET KIHEHT, COBEPIUAIOILUIT ONIEPALNH HA PHIHKE IICHHBIX
Symar, BBl B cllyuae 3akmoueH s hpIouepcHbIX, (JOPBAPAHBIX H CBOTI IOFOBOPOB (KOHTPAKTOB), A TAKKE B CIIYHAC NPOJAKH ONUHOHHBIX
KOHTPAKTOB, GyIleTe HECTH PHCK HEBNAaroNPUATHOTO H3MEHEHMS IIEHB! KaK (GHHAHCOBBIX HHCTPYMEHTOB, SBIIOIIHXCA Ga3siCHEIM aKTHBOM
TNPOH3BOIHBIX (PHHAHCOBBIX HHCTPYMEHTOR, TaK 1 PHCK B OTHOMIEHHH aKTHBOB, KOTOpHIE CITy)kat obecneuenyeM. B ciyuae
HEGMATONPHATHOro H3MEHEHH LIEHE BRI MOYKETE B CPABHNTENHEHO KOPOTKHI1 CPOK MOTEPATH CPE/CTBA, ABIIOUHMECH 0becneeHnem
TIPOM3BOJHEIX (PHHAHCOBBIX HHCTPYMEHTOB.

HpaBOBble PHCKH. Bo3MoxxHOCTH cy,ue6uoﬂ 3alKTHI 11PaB 110 ITPOU3BOIHEIM (l)HHaHCOBBIM HHCTPYMEHTaM C HHOCTPAHHBIM 6asuCHBEIM
AKTHBOM MOryT OBITH CYHICCTBEHHO OIPaHHY4CHBI HeoOX0AHMOCTBIO oﬁpaluemm B 3apy6€7xﬂme Cy,lleGHBlC U MPAaBOOXPEHUTEIBHEIE OPraHbl
N0 YCTAHOBJICHHBIM ITPaBHJIaM, KOTOpPEIE MOTYT CYIICCTBEHHO OTAHYATHCH OT neﬁm‘sy}omux B Poccun.

OrpaunyeHie pacHopszKeHHs cPeACTBAMH, ABIAIOWIMICH obecniedennem. MMymecTso (JacTe MMyILECTBa), NPHHAMICKAIEE Bay, B
Pe3yIbTATE 3aKMOYEH S JOTOBOPA, ABNSIOWIET0CS NIPOH3BOHEIM (DHHAHCOBEIM HHCTPYMEHTOM, OyIET ABIATECA OOSCHICUCHHEM HCNIONHEHHA
Baix 06513aTesCTB 10 JOTOBOPY M PACTIOPSKEHHE HM, TO €CTh BOIMOXHOCTB COBEPIIEHHS Bamu CIENOK ¢ HUM, GyACT OrpaHuteHo.
Pasmep ofecreucHis H3MEHSETCS B TIOPAKE, TIPEIYCMOTPEHHOM NOTOBOPOM (ceum(ukanyeli KOHTPAKTa), ¥ B pe3ysbTare Ber Mokere
GEITH OrPaHHYEHE! B BO3MOIKHOCTH PACTIOPSKATECS CBOMM HMYIIECTBOM B 60MbLIEH CTENEHH, 1M 10 3aKTIOUeHIs I0roBOpa.

PHCK NPHHYAHTEABHON0 3AKPLITHS No3HuMH. HeGnaronpuaTHoe H3MEHEHNE LICHB! MOKET NPHBECTH K HEOOXOAHMOCTH BHECTH
JIOTIONHUTENBHEIE CPEJICTBA A TOro, HTOBEI IPHBECTH 0GECIEYEHHE B COOTBETCTBHE C TPEGOBAHHAMK HOPMATHBHBIX 2KTOB H GPOKEPCKOro
JIOTOBOPA, HTO JIONKHO GHITH CHENAHO B KOPOTKHIA CPOK, KOTOPOTo MOXKET ObITh HeOCTaTOUHO Uit Bac. [Bam 6pokep] [Bpokep] B aTOM
crmyyae Bripase 6e3 [Bainero] JONONHUTENBHOTO coracis [Bammero ynpasiAiomero] «IpHHY IHTEN5HO 3aKPEITh O3ULIHION, TO €CTh
3aKIIOYHTE JOFOBOP, ABIAIOMIMHCS NPOU3BOAHEIM (PHHAHCOBEIM HHCTPYMEHTOM, Ml IIpHOGPECTU LieHHbIe GyMary 3a cuer Baumix
JEHESKHBIX CPEACTB, HIH NpoaaTh Bamu neHHsle GyMari. 370 MOMKET OHITh CAENaHO 110 CYHIECTBYIOUINM, B TOM YHCIE HEBBITOIHEIM, LicHAM
11 IPHBECTH K BOIHUKHOBEHMIO y Bac y6bITkoB. [IpUHYIMTENRHOE 3AKPEITHE NO3HLMK HAPABIICHO Ha YIIpaBiieHHe puckamy. Ber moxeTe
[IOHECTH 3HAYUTENEHbIE YOBITKH HECMOTPS HA TO, YTO [0C/E 3TOT0 H3MEHEHHE LIeH HA (JHMHAHCOBbIE HHCTPYMEHTBI MOKET MPHHATH
GnaronpuaTHoe nns Bac Hanpasnenue, n Brl nomysunn 661 noxox, eciy 66 Bawa no3uuus He Gb11a 3aKpsITa.
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[punoxenue Ne7

k loroeopy
TIEPEYEHDb JOKYMEHTOB,

TPENOCTABIISEMBIX YUPEAUTENIeM YpaBiieHis YIPaB/IsIOWEMy B LE/IX 3aKuoueks Jlorosopa I0BepUTENEHOTO ypasienus (opMa IpHCoeIHHEHHs)

B Uensax saxmoyenns Jlorosopa A0BEPHTENBHOTO yripapnienus KiieHT- (PH3U4ECKOE MHII0 NPEJOCTABASET YIIPABIIOMEMY CEAyIOUIHE
AE/ICTBYIONIIE Ha JATy NPeOCTABICHIS IOKYMEHTbE

Nen/n HaumeHoBaHHe AOKYMEHTa Popma npeaocTaBieHns
1. Anxera Knuenra-®Ou3uieckoro jnna Opurunan no gopme Ynpasnsiomero
Jinst dusuueckux aui — paskaan Poceniickoii @enepauuu (nanee- PP)
2. OMH 13 CIELYIOUIHX AOKYMEHTOB, HCIOOB3YEMBIX Ul YIOCTOBEPEHHS JIHHHOCTH
Knnentos-rpasxaan P® na teppuropnu PO:
2.1. IlacriopT rpasknanina PO (s rpakaaniba PO, nocruriero 14 ner)
2.2. BpemenHoe ynocrosepenne nukocTH rpaxaanuna PO (gopma 2-T1)
2.3. Y IOCTOBEPEHHE IMYHOCTH MOPAKA/TIACTIOPT MOpsKa Opurinan m60o HOTapHANBEHO 3ABEPEHHAN KOMHS
2.4. VY A0CTOBEpPEHHE JIHYHOCTH BOEHHOCITYIKAIIEro
2.5. BoenHzlii 6uner BoeHHOCTy)KAIIEro/ BpeMEHHOE YAOCTOBEPEHHE, BBIIAHHOE B3aMEH
BOEHHOTO Bunera
2.6. CBUETENBCTBO 0 poKACHHH(IUiA TpknadiHa PO, He nocturiero 14 ner)
[l Pu3HuecKHX aull — TPaXkIad HHOCTPaHHBIX I'OCYAApCTB M finy 6e3 rpakaaHctea PO
3. OnuH H3 CAENYIOIWUX JOKYMEHTOR, HCIIOb3yEeMBIX Ul YAOCTOBEPEHH IHYHOCTH
KnauenToB — rpaxkan MHOCTPAaHHBIX TOCYNAPCTB H jinlL 6e3 rpakAaHCTBA HA
TeppuTopHu PO
3.1. TlacniopT MHOCTPaHHOTO TPXKAAHHHA
32 HHoit noKyMeHT, BBII2HHBIH HHOCTPAHHBIM rOCYapCTBOM H IIPH3HABAEMBIH B Opurunan 1160 HOTApHATBHO 3aBepeHHas
COOTBETCTBHH ¢ MEKAYHAPOIHBIM J0roBopoM P B kauecTse BOKyMeEHTa KOMMsA, JOKYMEHTEI, HOHOCTBIO HiH 4aCTHYHO
HHOCTPAHHOTO FpaKIaHHHA HiIH LA 6e3 rpakaHcTsa COCTaBMEHHEBIE HA HHOCTPAHHOM H3BIKE JODKHBI
3.3. Pa3peurenyie Ha BpeMEHHOE NPOKHBAHHE TIPEJOCTABIATECA C HaUIeKamuM obpasom
34. Bun Ha s)kiTenbCTBO Ha TeppHTOpHH PO 3aBEPEHHBIM NEPEBOJIOM Ha PYCCKHIA A3BIK
3.5. JIoKyMEHT, yEOCTOBEPSAIOIIMH JTHYHOCTB JIHLA, HE HMEIOIIEro AeHCTBUTEARHOr0
JOKYMEHTa
3.6. 'Y noctoBepenne GexeHIa WA CBUAETENLCTBO O PACCMOTPEHHM X0/1aTalicTBa 0
TIpH3HAHUN OexeHLEeM Ha TeppuTopuy PO
B cryuae ecii Pusudeckoe muuo jeiicTByer depes IlpeacTapuTei, TONONTHHTENBHO NPEAOCTABIAIOTCS CISAYIOME JOKYMEHTEE
4. AHKeTa npe/icTapnTeNs — GH3HYECKOro MHLA, 3anoiaHeHHas [Ipeacrasutenem Opurunan 1o popMe Ypasisoero
5. JlokyMeHT, yaocToBepsionuit nHusocts [pencrasurens GU3HIECKOro IHLA, B B cootBeTcTBHM C ryHKTAMK 2 Wik 3
COOTBETCTBHH € ITyHKTamH 2 iiH 3 Hacrosmero TlepeuHs. HacTtosulero [epeuns
6. JlosepenHocts Ha Ilpencrasurens : Opurusan.

VYnpasasiomuii HMEET NPaBo 3arpOCHTh HHBIE JOKYMEHTH], HeOOXOIMMBIE IS TIpoBeAcHNs HaeHTHhUKatuy KieHTa B cOOTBETCTBHH ¢ (PefepanbHEIM
3akoHoM ot 07.08.2001 Ne 115-®3 «O npoTHBOAEHCTBHH Jerainn3aluy (OTMBIBAHMIO) I0XO/I0B, NOYHEHHEIX IPECTYIHBIM [yTeM, i (GHHAHCHPOBAHMIO
TEPpOPH3May, @ TakoKe BHYTPEHHHMY IOKYMEHTaMH W/IUIH NIpoLeaypaMy YTIPaBsSIONIEro, NPHHATHIMH B LIEIAX MCTIONHEH S YKA3aHHOTo 3aKoHa.
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